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5LFKWOLQLHQ�XQG�/HKUSOlQH�]XU�(USUREXQJ��
I�U�GDV�%HUXIVJUXQGVFKXOMDKU��
XQG�I�U�GLH�%LOGXQJVJlQJH�QDFK�$QODJH�%��GLH�]X�EHUXIOLFKHU�*UXQGELOGXQJ��
XQG�]XU�)DFKREHUVFKXOUHLIH�I�KUHQ��
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� �
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������GHU�$QODJH�$��5DKPHQVWXQGHQWDIHO�$�����������GHU�$QODJH�%���
5DKPHQVWXQGHQWDIHOQ�%���XQG�%����$32�%. � ��
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� � 9HURUGQXQJ� �EHU� GLH� $XVELOGXQJ� XQG� 3U�IXQJ� LQ� GHQ� %LOGXQJVJlQJHQ� GHV� %HUXIVNROOHJV� $XVELOGXQJV�� XQG�

3U�IXQJVRUGQXQJ�%HUXIVNROOHJ��$32�%.�
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+HUDXVJHJHEHQ�YRP�0LQLVWHULXP�I�U�6FKXOH��-XJHQG�XQG�.LQGHU�
GHV�/DQGHV�1RUGUKHLQ�:HVWIDOHQ�

9|ONOLQJHU�6WUD�H�����������'�VVHOGRUI�
�
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$XV]XJ�DXV�GHP�$PWVEODWW�
GHV�0LQLVWHULXPV�I�U�6FKXOH��-XJHQG�XQG�.LQGHU�

GHV�/DQGHV�1RUGUKHLQ�:HVWIDOHQ�
1U�������

�
6HNXQGDUVWXIH�,,�±�%HUXIVNROOHJ���

%HUXIVJUXQGVFKXOMDKU�XQG�%LOGXQJVJlQJH�GHU�$QODJH�%�GHU�$32�%.��
GLH�]X�EHUXIOLFKHU�*UXQGELOGXQJ�XQG�]XU�)DFKREHUVFKXOUHLIH�I�KUHQ��

5LFKWOLQLHQ�XQG�/HKUSOlQH�]XU�(USUREXQJ��
%DX���'UXFN���(OHNWUR���+RO]��XQG�0HWDOOWHFKQLN��

(UQlKUXQJ�XQG�+DXVZLUWVFKDIW��
6R]LDO��XQG�*HVXQGKHLWVZHVHQ�

�
5G(UO��G��0LQLVWHULXPV�

I�U�6FKXOH��-XJHQG�XQG�.LQGHU��
Y��������������±����������������1U��������

)�U�GHQ�8QWHUULFKW�LP�%HUXIVJUXQGVFKXOMDKU��%*-��XQG�I�U�%LOGXQJVJlQJH�GHU�$QODJH�%��GLH�
]X� EHUXIOLFKHU� *UXQGELOGXQJ� XQG� ]XU� )DFKREHUVFKXOUHLIH� �)25�� I�KUHQ�� VLQG� XQWHU�
YHUDQWZRUWOLFKHU� /HLWXQJ� GHV� /DQGHVLQVWLWXWV� I�U� 6FKXOH� XQWHU� 0LWZLUNXQJ� HUIDKUHQHU�
/HKUNUlIWH�GHU�%HUXIVNROOHJV�5LFKWOLQLHQ�XQG�/HKUSOlQH�]XU�(USUREXQJ�I�U�GLH�EHUXIVIHOG��XQG�
EHUHLFKVVSH]LILVFKHQ�)lFKHU� LQ�GHQ� LQ�GHU�$QODJH���DQJHJHEHQHQ�%HUXIVIHOGHUQ�%HUHLFKHQ�
HUDUEHLWHW�ZRUGHQ��
'LH�5LFKWOLQLHQ�XQG�/HKUSOlQH�ZHUGHQ�PLW�:LUNXQJ�YRP�������������JHPl������6FK9*��%$66�
��±����]XU�(USUREXQJ�LQ�.UDIW�JHVHW]W��
'LH� 9HU|IIHQWOLFKXQJ� HUIROJW� LQ� GHU� 6FKULIWHQUHLKH� Ä6FKXOH� LQ� 15:³�� 'LH� %HUXIVNROOHJV�
HUKDOWHQ�HLQ�([HPSODU� LQ�3DSLHUIRUP��'LH�5LFKWOLQLHQ�XQG�/HKUSOlQH�]XU�(USUREXQJ�ZHUGHQ�
DX�HUGHP� LP� ,QWHUQHW� LP� %LOGXQJVSRUWDO� GHV� 0LQLVWHULXPV� I�U� 6FKXOH�� -XJHQG� XQG� .LQGHU�
YHU|IIHQWOLFKW�� (LQH� %HVWHOOXQJ� �EHU� GHQ� 9HUODJ� LVW� QLFKW�P|JOLFK�� 5�FNIUDJHQ� VLQG� DQ� GDV�
/DQGHVLQVWLWXW�I�U�6FKXOH�LQ�6RHVW�]X�ULFKWHQ��
'LH� 5LFKWOLQLHQ� XQG� /HKUSOlQH� VLQG� DOOHQ� DQ� GHU� GLGDNWLVFKHQ� -DKUHVSODQXQJ� I�U� GHQ�
%LOGXQJVJDQJ�%HWHLOLJWHQ�]XU�9HUI�JXQJ�]X�VWHOOHQ�XQG�]XVlW]OLFK�LQ�GHU�6FKXOELEOLRWKHN�X�D��
I�U�GLH�0LWZLUNXQJVEHUHFKWLJWHQ�]XU�(LQVLFKWQDKPH�E]Z��]XU�$XVOHLKH�YHUI�JEDU�]X�PDFKHQ��
'LH� %LOGXQJVNRQIHUHQ]HQ� VLQG� DXIJHUXIHQ�� HLQH� LQWHQVLYH� GLGDNWLVFKH� 'LVNXVVLRQ� GHU�
5LFKWOLQLHQ� XQG� /HKUSOlQH� ]X� I�KUHQ�� (V� ZLUG� XP� 9RUODJH� GHU� (UIDKUXQJVEHULFKWH� ELV� ]XP�
�������������EHL�GHU�]XVWlQGLJHQ�%H]LUNVUHJLHUXQJ�JHEHWHQ��+LHU]X�ZLUG�GDV�/DQGHVLQVWLWXW�
I�U� 6FKXOH� HLQHQ� (YDOXLHUXQJVERJHQ� HUVWHOOHQ� XQG� �EHU� OHDUQ�OLQH� EHUHLWVWHOOHQ�� 1DFK�
(LQDUEHLWXQJ� GHU�(UIDKUXQJVEHULFKWH� LVW� EHDEVLFKWLJW�� GLH� HUIRUGHUOLFKH�9HUElQGHEHWHLOLJXQJ�
JHPl�� ����� 6FK0*� �%$66� �� ±� ��� I�U� GLH� )HVWVHW]XQJ� GHU� 5LFKWOLQLHQ� XQG� /HKUSOlQH�
HLQ]XOHLWHQ��
0LW�$EODXI�GHV������������� WUHWHQ�GLH� LQ�GHU�$QODJH���DXIJHI�KUWHQ� �/HKUSOlQH�DXVODXIHQG�
DX�HU� .UDIW�� )�U� GLH� /HKUSOlQH� (UQlKUXQJV�� XQG� +DXVZLUWVFKDIW� XQG�
6R]LDOSIOHJH�3IOHJHYRUVFKXOH� �5G(UO�� Y�� ������������� JHOWHQ� GLH� )lFKHUULFKWOLQLHQ� I�U�
0DWKHPDWLN��.DSLWHO�����E]Z�������ELV�DXI�:HLWHUHV�IRUW��
�
�
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�
$QODJH���

1HXH�5LFKWOLQLHQ�XQG�/HKUSOlQH��GLH�]XP������������LQ�.UDIW�WUHWHQ�
�
+HIW� %HUXIVIHOGHU�%HUHLFKH�
������
������
������

%DX���'UXFN��(OHNWUR���+RO]��XQG�0HWDOOWHFKQLN�
(UQlKUXQJ�XQG�+DXVZLUWVFKDIW�
6R]LDO��XQG�*HVXQGKHLWVZHVHQ�

�
�

$QODJH���
)ROJHQGH�/HKUSOlQH�WUHWHQ�DE�GHP�������������DXVODXIHQG�DX�HU�.UDIW��
%HUXIVIDFKVFKXOH�7\S�7HFKQLN��5G(UO��Y��������������
�
±)DFKULFKWXQJ�(OHNWURWHFKQLN��%$66����±����1U������
�
±)DFKULFKWXQJ�%DX��%$66����±����1U������
�
±)DFKULFKWXQJ�+RO]��%$66����±����1U������
�
±)DFKULFKWXQJ�0HWDOO�±�6FKZHUSXQNW�$OOJHPHLQH�0DVFKLQHQWHFKQLN��%$66����±����1U������
�
±)DFKULFKWXQJ�0HWDOO�±�6FKZHUSXQNW�+HL]XQJV���/�IWXQJV��XQG�6DQLWlUWHFKQLN��%$66����±����
1U������
�
±IDFKULFKWXQJV�EHUJUHLIHQGH�)lFKHU�3K\VLN��%$66����±����1U������
�
±IDFKULFKWXQJV�EHUJUHLIHQGH�)lFKHU�&KHPLH��%$66����±����1U������
�
�
%HUXIVIDFKVFKXOH�7\S�(UQlKUXQJ�XQG�+DXVZLUWVFKDIW�
±]ZHLMlKULJH�)RUP��5G(UO��Y���������������%$66����±����1U�������PLW�$XVQDKPH�.DSLWHO�����
0DWKHPDWLN�
�
±HLQMlKULJH�)RUP��5G(UO��Y���������������%$66����±����1U������
�
%HUXIVIDFKVFKXOH�7\S�6R]LDO��XQG�*HVXQGKHLWVZHVHQ�
±)DFKULFKWXQJ�6R]LDOSIOHJH�3IOHJHYRUVFKXOH��]ZHLMlKULJH�)RUP���5G(UO��Y���������������%$66�
���±����1U�������PLW�$XVQDKPH�GHV�.DSLWHOV�����0DWKHPDWLN�
�
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*OLHGHUXQJ� 6HLWH�
�
�
�
�

�� $EVFKO�VVH� ��

�� =LHOVHW]XQJ� ��

�� %HUXIVIHOG��XQG�EHUHLFKVVSH]LILVFKH�)lFKHU�XQG�/HUQIHOGHU� ���

���� 8PVHW]XQJ�XQG�*HZLFKWXQJ�LQ�GHQ�%HUXIVIHOGHUQ� ���

���� .RPSHWHQ]WDEOHDXV� ���

���� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LQ�GHQ�HLQ]HOQHQ�%HUXIVIHOGHUQ� ���
������ %DXWHFKQLN� ���
������ 'UXFNWHFKQLN� ���
������ (OHNWURWHFKQLN� ���
������ +RO]WHFKQLN� ���
������ 0HWDOOWHFKQLN� ���

���� ,QKDOWH�H[HPSODULVFKHU�6WUXNWXULHUXQJV�2SWLRQHQ� ���
������ %DXWHFKQLN� ���
������ 'UXFNWHFKQLN� ���
������ (OHNWURWHFKQLN� ���
������ +RO]WHFKQLN� ���
������ 0HWDOOWHFKQLN� ���

�� /HLVWXQJVEHZHUWXQJ� ���

�� 6WXQGHQWDIHOQ� ���
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�� /HUQVLWXDWLRQHQ� ���

���� hEHUEOLFN��EHU�P|JOLFKH�/HUQVLWXDWLRQHQ� ���

���� ([HPSODULVFKH�/HUQVLWXDWLRQHQ�I�U�HLQ]HOQH�%HUXIVIHOGHU� ���
������ %DXWHFKQLN� ���
������ (OHNWURWHFKQLN� ���
������ +RO]WHFKQLN� ���
������ 0HWDOOWHFKQLN� ���

�� 7DEHOOHQ�9HU]HLFKQLV� ���
�
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�� $EVFKO�VVH�
�
=LHO�GHU�%LOGXQJVJlQJH� LVW�GHU�(UZHUE�HLQHU�EHUXIOLFKHQ�*UXQGELOGXQJ�XQG�HLQHV�DOOJHPHLQ�
ELOGHQGHQ�$EVFKOXVVHV���
�
'HU�(UZHUE�GHU�EHUXIOLFKHQ�*UXQGELOGXQJ�I�KUW�QDFK�JHOWHQGHP�%XQGHVUHFKW�]XU�$QUHFKQXQJ�
GHV�%LOGXQJVJDQJV�DXI�GLH�$XVELOGXQJV]HLW�LQ�GHU�GXDOHQ�%HUXIVDXVELOGXQJ��'HU�(UZHUE�GHV�
DOOJHPHLQ�ELOGHQGHQ�$EVFKOXVVHV�HUJLEW�VLFK�DXV�GHQ�ELOGXQJVJDQJEH]RJHQHQ�9RUJDEHQ�GHU�
$QODJHQ�$�XQG�%�GHU�$32�%.��
�
'DU�EHU�KLQDXV�EHUHFKWLJHQ�GLH�VFKXOLVFKHQ�$EVFKO�VVH�GHU�HLQ��XQG�]ZHLMlKULJHQ�%LOGXQJV�
JlQJH�GHU�%HUXIVIDFKVFKXOH�QDFK�$QODJH�%�]XVDPPHQ�PLW�GHU�EHUXIOLFKHQ�*UXQGELOGXQJ�]XU�
$XIQDKPH�LQ�GDV�MHZHLOV�]ZHLWH�-DKU�GHU�GUHLMlKULJHQ�$VVLVWHQWHQELOGXQJVJlQJH�JHPl��$Q�
ODJH�&��GLH�GHP�ELVKHULJHQ�%LOGXQJVJDQJ�]XJHRUGQHW�VLQG��
�
%HUXIOLFKH�*UXQGELOGXQJ�LQ�GHQ�%LOGXQJVJlQJHQ��

�� %HUXIVJUXQGVFKXOMDKU�� 9RUDXVVHW]XQJ� I�U� GHQ� (UZHUE� GHU� EHUXIOLFKHQ�*UXQGELO�
GXQJ�VLQG������8QWHUULFKWVVWXQGHQ�LQ�GHQ�EHUXIVIHOG��XQG�EHUHLFKVVSH]LILVFKHQ�)l�
FKHUQ�HLQHV�%HUXIVIHOGHV�VRZLH�LQ�0DWKHPDWLN��

�� =ZHLMlKULJHU� %LOGXQJVJDQJ� GHU� %HUXIVIDFKVFKXOH�� 9RUDXVVHW]XQJ� I�U� GHQ� (U�
ZHUE�GHU�EHUXIOLFKHQ�*UXQGELOGXQJ�VLQG������8QWHUULFKWVVWXQGHQ�LQ�GHQ�EHUXIVIHOG��
XQG�EHUHLFKVVSH]LILVFKHQ�)lFKHUQ�HLQHV�%HUXIVIHOGHV�VRZLH�LQ�0DWKHPDWLN���

�� (LQMlKULJHU�%LOGXQJVJDQJ�GHU�%HUXIVIDFKVFKXOH��9RUDXVVHW]XQJ�I�U�GHQ�(UZHUE�
GHU�EHUXIOLFKHQ�*UXQGELOGXQJ�VLQG������8QWHUULFKWVVWXQGHQ� LQ�GHQ�EHUXIVIHOG��XQG�
EHUHLFKVVSH]LILVFKHQ�)lFKHUQ�HLQHV�%HUXIVIHOGHV�VRZLH�LQ�0DWKHPDWLN��

�
,Q�GHQ�%LOGXQJVJlQJHQ�ZLUG�JUXQGVlW]OLFK�HLQH�EHUXIVIHOGEUHLWH�*UXQGELOGXQJ� LQ�HLQHP�%H�
UXIVIHOG� HUZRUEHQ�� (QWVSUHFKHQG� GHU� UHJLRQDOHQ� %HGLQJXQJHQ� N|QQHQ� GLH� %LOGXQJVJlQJH�
DXFK�EHUXIVEH]RJHQ�DXVJHULFKWHW�ZHUGHQ���



���
�

�� =LHOVHW]XQJ�
�
%HUXIOLFKH�*UXQGELOGXQJ� YHUIROJW� GLH� (QWZLFNOXQJ� EHUXIOLFKHU� +DQGOXQJVNRPSHWHQ]� DOV� )l�
KLJNHLW�� +DQGOXQJVVLWXDWLRQHQ� LP� MHZHLOLJHQ� %HUXIVIHOG� EHZlOWLJHQ� ]X� N|QQHQ�� 6LH� EH]LHKW�
VLFK�GDEHL�DXI�+DQGOXQJVIHOGHU��GLH�LQ�%HWULHEHQ�GHU�I�QI�%HUXIVIHOGHU�HLQH�]HQWUDOH�%HGHX�
WXQJ�KDEHQ��'LHVH�+DQGOXQJVIHOGHU�N|QQHQ�DOV�

�� 3ODQXQJ�XQG�.RQVWUXNWLRQ�
�� 3URGXNWLRQ�+HUVWHOOXQJ�
�� $UEHLWVYRUEHUHLWXQJ�
�� ,QVWDQGKDOWXQJ�

�
EHVFKULHEHQ�ZHUGHQ��$XV�LKQHQ�VLQG�GLH�IROJHQGHQ�/HUQIHOGHU�DEJHOHLWHW��

�� 3URGXNWH�SODQHQ�
�� 3URGXNWH�HUVWHOOHQ�
�� $UEHLWVDEOlXIH�SODQHQ�
�� ,QVWDQGKDOWXQJ�EHWUHLEHQ��

�
,QQHUKDOE�GHU�/HUQIHOGHU�VLQG�I�U�DOOH�%HUXIVIHOGHU�GLH�LQ�GHQ�7DEHOOHQ���XQG���EHVFKULHEHQHQ�
LGHQWLVFKHQ�)DFKNRPSHWHQ]HQ�VRZLH�+XPDQ��6R]LDO���0HWKRGHQ��XQG�/HUQNRPSHWHQ]HQ�]X�
I|UGHUQ��'LH�8QWHUVFKLHGH�LQ�GHQ�%HUXIVIHOGHUQ�ILQGHQ�LKUH�%HU�FNVLFKWLJXQJ�DXI�GHU�NRQNUH�
WHQ�LQKDOWOLFKHQ�(EHQH��
�
'LH�(UVWHOOXQJ�GHU�GLGDNWLVFKHQ�-DKUHVSODQXQJ�LVW�]HQWUDOH�$XIJDEH�GHU�%LOGXQJVJDQJNRQIH�
UHQ]HQ�� 8QWHU� %HU�FNVLFKWLJXQJ� GHU� $EVWLPPXQJ� ]ZLVFKHQ� EHUXIVEH]RJHQHP� XQG� EHUXIV�
�EHUJUHLIHQGHP�/HUQEHUHLFK� XQG� GHP�'LIIHUHQ]LHUXQJVEHUHLFK� EDVLHUW� GLH� GLGDNWLVFKH� -DK�
UHVSODQXQJ�DXI�GHQ�$QJDEHQ� LQ�GHQ�7DEHOOHQ������XQG���VRZLH�GHQ�EHUXIVIHOGVSH]LILVFKHQ�
LQKDOWOLFKHQ�.RQNUHWLVLHUXQJHQ�LP�.DSLWHO������GLH�3UD[LV�XQG�7KHRULH�XPIDVVHQ���
�
'LH� I�U�GDV�)DFK�:LUWVFKDIWV��XQG�%HWULHEVOHKUH�YHUELQGOLFKHQ�9RUJDEHQ�HUJHEHQ�VLFK�DXV�
GHP�MHZHLOLJ�J�OWLJHQ�/HKUSODQ��:LUWVFKDIWV��XQG�%HWULHEVOHKUH���'LH�LP�/HKUSODQ�HQWKDOWHQHQ�
7KHPHQEHUHLFKH� VLQG�PLW� GHQ� ,QKDOWHQ� GHV� EHUXIVEH]RJHQHQ� /HUQEHUHLFKV� ]X� YHUNQ�SIHQ��
VRZHLW�VLH�QLFKW� LQ�GHQ�DXVJHZLHVHQHQ�/HUQIHOGHUQ�HQWKDOWHQ�VLQG��'LH�$EVWLPPXQJ���DXFK�
PLW�GHQ�)lFKHUQ�GHV�EHUXIV�EHUJUHLIHQGHQ�/HUQEHUHLFKV���HUIROJW�LQ�GHQ�%LOGXQJVJDQJNRQIH�
UHQ]HQ�� 'LH� LP� )DFK�:LUWVFKDIWV�� XQG� %HWULHEVOHKUH� HUEUDFKWHQ� /HLVWXQJHQ� VLQG� DXI� GHP�
=HXJQLV�DXV]XZHLVHQ��
�
1HEHQ�GHU�$EIROJH�JHHLJQHWHU�/HUQVLWXDWLRQHQ�VLQG�DXFK�GXUFK�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�
]X�DEVROYLHUHQGH�3UDNWLND�LQ�GLH�3ODQXQJ�HLQ]XEH]LHKHQ���
�
8P� QHEHQ� HLQHU� EHUXIVIHOGEUHLWHQ� *UXQGELOGXQJ� DXFK� ]XVlW]OLFKH� DUEHLWVPDUNWEH]RJHQH�
4XDOLILNDWLRQHQ�XQG�HLQH�EHUXIVVSH]LILVFKH�$XVULFKWXQJ�]X�HUP|JOLFKHQ��NDQQ�GLH�%LOGXQJV�
JDQJNRQIHUHQ]� GLH� LQ� 7DEHOOH� �� DEJHELOGHWHQ� 6WUXNWXULHUXQJV�2SWLRQHQ� LQ� GLH� GLGDNWLVFKH�
-DKUHVSODQXQJ�HLQEH]LHKHQ�� ,P�]ZHLMlKULJHQ�%LOGXQJVJDQJ�GHU�%HUXIVIDFKVFKXOH� LVW�]XPLQ�
GHVW� LP�]ZHLWHQ�-DKU�GLH�8PVHW]XQJ�HLQHU�GHU�6WUXNWXULHUXQJV�2SWLRQHQ�YHUELQGOLFK� YRU]X�
QHKPHQ��
�



� ��

7DEHOOH���� 6WUXNWXULHUXQJV�2SWLRQHQ�
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������� ��������� $
-).�/ 0%1 2�3!4�5�6 78.!9�2�:

;�<�: =>1 2�3!4�5�6 7"?�5>9�@)<�?BADC
E 2�F%1 <�/ 1 ?�5 E

-).�3!4!=!<�?
G�6 2!H =!<�?
IJ?>F!=!<�?

KL�	����$%� ��������� $
ML: ?B3B7ONB.�: / < E 2�5ML: ?B3B7OH .�: AP4>2�: F%1 2�/ / ?�5 E
ML: ?B3B7>Q�: .!9�?!7R1 6 .�5
ST2�6 1 2�: N>2�: <�: =B2�6 1 ?�5 E

;�/ <�3!4>9�: ?B3>7
-).�3!4>9�: ?B3B7
G�6 2!H 9�: ?B3>7
ML6 E 6 1 <�/ 9�: ?B3>7U 6 2�=B9�: ?B3>7

V�?B3!4!=�6 5>9�2�: 2�6 W ST2�6 C
1 2�: N>2�: <�: =B2�6 1 ?�5 EXY2�9�6 2�5 E 2�F%1 <�/ 1 ?�5 E

Z�
 ��$%�	�+[�� ��������� $ XY2!1 <�/ / 1 2�3!4�5�6 7
\�M^]

ML6 E 6 1 <�/ 1 2�3!4�5�6 7_ 2�=!`�?>9�2�/ 2�6 1 1 2�3!4�5!6 7

a)[�
 b>� ��������� $ V�<�?%1 2�3!4�5�6 7 c 5>9�?>F%1 : 6 2�/ / 2�;�2�: 1 6 E ?�5 E

d"�!� ��
 
 � ��������� $ \�/ 2�7R1 : .B1 2�3!4�5�6 7

e ff
ghi j
kl
m gn
o gh p
q nq
gkm
gn

;�2�: 1 6 E ?�5 E F>C^?�5>9DF!Q!<!C
5>2�5>9�2�Vr2�<�: =B2�6 1 ?�5 E F>C1 2�3!4�5�6 7
.!9�2�:rc 5>Fs1 <�/ / <B1 6 .�5%F>C^?�5>9
XY2!1 <�/ / =!<�?%1 2�3!4�5�6 7

IJ?%1 .�At<>1 6 F�6 2�: ?�5 E F%1 2�3!4>C
5�6 7

G�4>2�: Au6 F>3!4>2�FD;�v E 2�5

�
'DU�EHU� KLQDXV� N|QQHQ� GLH� %LOGXQJVJDQJNRQIHUHQ]HQ� ZHLWHUH� $XVZHLWXQJHQ�9HUWLHIXQJHQ�
IHVWOHJHQ��
�
%HL�GHU�$XVULFKWXQJ�GHV�8QWHUULFKWV� LVW� ]X�EHU�FNVLFKWLJHQ��GDVV�GLH�)|UGHUXQJ�EHUXIOLFKHU�
+DQGOXQJVNRPSHWHQ]�DXFK�GLH�)|UGHUXQJ�GHU�.RPSHWHQ]�XPIDVVW��GLH�]XU�%HZlOWLJXQJ�DX�
�HUEHUXIOLFKHU�/HEHQVVLWXDWLRQHQ�HUIRUGHUOLFK�LVW��'HU�8QWHUULFKW�PXVV�DOVR�EHUXIOLFKH��LQGLYL�
GXHOOH� XQG� JHVHOOVFKDIWVEH]RJHQH�2ULHQWLHUXQJV��� (QWVFKHLGXQJV�� XQG�8UWHLOVIlKLJNHLW� ]XP�
=LHO�KDEHQ��'LHVH�)HVWVWHOOXQJ�XQWHUVWUHLFKW�GHQ�GXUFK�GDV�)lFKHUHQVHPEOH�PDQLIHVWLHUWHQ�
%LOGXQJV�� XQG�(U]LHKXQJVDXIWUDJ�� GHU� EHUXIOLFKH�*UXQGELOGXQJ� XQG� DOOJHPHLQ� ELOGHQGH�$E�
VFKO�VVH�EHLQKDOWHW���
�
�

������������������������������������������������
� � JHPl��GHU�MHZHLOV�JHOWHQGHQ�9HURUGQXQJHQ�]XU�$QUHFKQXQJ��EHU�GLH�$XVELOGXQJV]HLW�LQ�$XVELOGXQJVEHUXIHQ�

�%HUXIVJUXQGELOGXQJVMDKU���$QUHFKQXQJV�9HURUGQXQJ��GHV�%XQGHVPLQLVWHULXPV�I�U�%LOGXQJ�XQG�)RUVFKXQJ�w � %HLVSLHOH�



����
�

�� %HUXIVIHOG��XQG�EHUHLFKVVSH]LILVFKH�)lFKHU�XQG�
/HUQIHOGHU�

�
���� 8PVHW]XQJ�XQG�*HZLFKWXQJ�LQ�GHQ�%HUXIVIHOGHUQ�
�
1DFK�$QDO\VH�GHU�EHWULHEOLFKHQ�+DQGOXQJVIHOGHU�GHU�%DXWHFKQLN��'UXFNWHFKQLN��(OHNWURWHFK�
QLN��+RO]WHFKQLN�XQG�0HWDOOWHFKQLN�VLQG�YLHU�JOHLFKODXWHQGH�/HUQIHOGHU�DEJHOHLWHW�ZRUGHQ��GLH�
HQWVSUHFKHQG�GHU�QDFKIROJHQGHQ�7DEHOOH��� LQ�GHQ�HLQ]HOQHQ�%LOGXQJVJlQJHQ�XQWHUULFKWOLFK�
XPJHVHW]W�ZHUGHQ��'LH�8QWHUVFKLHGH�LQ�GHQ�HLQ]HOQHQ�%HUXIVIHOGHUQ�ILQGHQ�GXUFK�GLH�XQWHU�
VFKLHGOLFKHQ�SUR]HQWXDOHQ�$QWHLOH�GHU�HLQ]HOQHQ�/HUQIHOGHU�XQG�GLH� LP�.DSLWHO�����HUVLFKWOL�
FKHQ�LQKDOWOLFKHQ�.RQNUHWLVLHUXQJHQ�LKUHQ�1LHGHUVFKODJ��
�
,Q� $QDORJLH� ]X� GHU� 9RUJHKHQVZHLVH� LQ� GHQ� )DFKNODVVHQ� GHV� GXDOHQ� 6\VWHPV� VLQG� GLHVH�
/HUQIHOGHU�DOV�%�QGHOXQJVIlFKHU�DXI�GHP�MHZHLOLJHQ�=HXJQLV�DXV]XZHLVHQ��'HU�=XVFKQLWW�GHU�
/HUQIHOGHU�LVW�VR�HUIROJW��GDVV�GLH�9RUJDEHQ�GHU�5DKPHQOHKUSOlQH�GHU�6WlQGLJHQ�.RQIHUHQ]�
GHU� .XOWXVPLQLVWHU� GHU� /lQGHU� LQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� �.0.�� ]XU� EHUXIOLFKHQ�
*UXQGELOGXQJ�XQG�LQ�GHU�(QWZLFNOXQJ�EHILQGOLFKHU�.0.�5DKPHQOHKUSOlQH�LP�6LQQH�GHU�$XI�
QDKPH�XQG�%�QGHOXQJ�GHU�GRUW�YRUJHVHKHQHQ�/HUQIHOGHU�HUI�OOW�ZHUGHQ��
�
�
7DEHOOH���� /HUQIHOGHU�%HUXIVIHOGHU�
�

%HUXIVIHOGHU�
/HUQIHOGHU�

%DX�
WHFKQLN�

'UXFN�
WHFKQLN�

(OHNWUR�
WHFKQLN�

+RO]�
WHFKQLN�

0HWDOO�
WHFKQLN�

3URGXNWH�SODQHQ� ����� ����� ����� ����� �����
3URGXNWH�HUVWHOOHQ� ����� ����� ����� ����� �����
$UEHLWVDEOlXIH�SODQHQ� ����� ����� ����� ����� �����
,QVWDQGKDOWXQJ�EHWUHLEHQ� �� �� ����� ����� �����
�
�
���� .RPSHWHQ]WDEOHDXV�
�
)�U�GLH�8PVHW]XQJ�GHU� LQ�.DSLWHO�����EHVFKULHEHQHQ�/HUQIHOGHU�JLOW�HLQ�HLQKHLWOLFKHV�6SHNW�
UXP�YRQ�.RPSHWHQ]HQ��
�
)�U�GLH�]X�I|UGHUQGHQ�)DFKNRPSHWHQ]HQ�HUIROJW�GDEHL�LQ�7DEHOOH���HLQH�H[SOL]LWH�=XRUGQXQJ�
]X�GHQ�HLQ]HOQHQ�/HUQIHOGHUQ��
�
�



� ���

7DEHOOH���� =XRUGQXQJ�GHU�)DFKNRPSHWHQ]HQ�]X�GHQ�/HUQIHOGHUQ�
�
/HUQIHOGHU� )DFKNRPSHWHQ]�
� �
3URGXNWH�
SODQHQ�

• )XQNWLRQ�WHFKQLVFKHU�6\VWHPH�3URGXNWH�EHVFKUHLEHQ�
• )XQNWLRQV]XVDPPHQKlQJH�]ZLVFKHQ�HLQ]HOQHQ�.RPSRQHQWHQ�7HLOV\VWHPHQ�

HLQHV�3URGXNWV�DQDO\VLHUHQ�
• 7HFKQLVFKH�8QWHUODJHQ�DXVZHUWHQ�
• $QIRUGHUXQJHQ�DQ�HLQ�3URGXNW�V\VWHPDWLVFK�HUPLWWHOQ�
• :HUNVWRIIH�XQG�.RPSRQHQWHQ�I�U�3URGXNWH�EHJU�QGHW�DXVZlKOHQ�
• .ULWHULHQ�I�U�GLH�4XDOLWlW�YRQ�3URGXNWHQ�DXIVWHOOHQ�
• 0D�QDKPHQ�]XU�9HUJU|�HUXQJ�GHU�1XW]XQJVGDXHU�E]Z��]XU�9HUEHVVHUXQJ�GHU�

4XDOLWlW�YRQ�3URGXNWHQ�YRUVFKODJHQ�XQG�EHJU�QGHQ�
• 3URGXNWH��UHFKQHUJHVW�W]W��HQWZHUIHQ�XQG�GLH�(UJHEQLVVH�GRNXPHQWLHUHQ�
• *UXQGOHJHQGH�1RUPHQ��WHFKQLVFKH�5HJHOQ�EHL�GHU�3URGXNWSODQXQJ�EHU�FNVLFK�

WLJHQ�
• 7HFKQLVFKH�'RNXPHQWDWLRQHQ��UHFKQHUJHVW�W]W��HUVWHOOHQ�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• 3URGXNWH�PLW�+LOIH�YHUVFKLHGHQHU��JJI��DXWRPDWLVLHUWHU�)HUWLJXQJVYHUIDKUHQ�HU�
VWHOOHQ�

• YRUJHJHEHQH�4XDOLWlW�ZlKUHQG�GHV�3URGXNWLRQVSUR]HVVHV�VLFKHUQ�
• (UVWHOOXQJ�YRQ�3URGXNWHQ�DUEHLWVWHLOLJ�RUJDQLVLHUHQ�XQG�GXUFKI�KUHQ�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• 3URGXNWLRQVSUR]HVV�DQDO\VLHUHQ��RSWLPLHUHQ�XQG�GRNXPHQWLHUHQ�
• +DQGOXQJVVFKHPDWD�I�U�GLH�2UJDQLVDWLRQ�GHU�HLJHQHQ�$UEHLW��LP�7HDP��HQWZL�

FNHOQ�XQG�HUZHLWHUQ�
• %HWULHEVPLWWHO�XQG�9HUIDKUHQ�I�U�GLH�3URGXNWHUVWHOOXQJ�DXIWUDJVVSH]LILVFK�DXV�

ZlKOHQ�
• $UEHLWVSOlQH�I�U�3URGXNWH�HUVWHOOHQ�XQG�GHQ�$UEHLWVDEODXI�EHJU�QGHQ�

� �
� �
,QVWDQGKDOWXQJ�
EHWUHLEHQ�

• %HL�GHU�6W|UXQJV��)HKOHU��6FKDGHQVVXFKH�V\VWHPDWLVFK�YRUJHKHQ�
• 6FKDGHQVXUVDFKH�HUPLWWHOQ�XQG�)HKOHU�EHVHLWLJHQ�
• ,QVWDQGKDOWXQJVSOlQH�XPVHW]HQ�
• ,QVWDQGKDOWXQJVSOlQH�DXI�lKQOLFKH�6\VWHPH��EHUWUDJHQ�
�

�



����
�

1DFKIROJHQG�VLQG�GLH�+XPDQ��6R]LDO���0HWKRGHQ��XQG�/HUQNRPSHWHQ]HQ�JHWUHQQW�DXIJHI�KUW��
XP�GLH�VSH]LILVFKH�)|UGHUXQJ�]X�HUOHLFKWHUQ��'LHVH�.RPSHWHQ]HQ�VLQG�LP�*HJHQVDW]�]X�GHQ�
OHUQIHOGVSH]LILVFK�]XJHRUGQHWHQ�)DFKNRPSHWHQ]HQ�LQ�DOOHQ�/HUQIHOGHUQ�]X�I|UGHUQ��
�
'LH� .RPSHWHQ]HQ� VLQG� QLFKW� DEVFKOLH�HQG� IHVWJHOHJW�� 6FKZHUSXQNWH� VLQG� LQ� GHU� %LOGXQJV�
JDQJNRQIHUHQ]�]X�YHUHLQEDUHQ��
�
7DEHOOH���� +XPDQ��6R]LDO���0HWKRGHQ��XQG�/HUQNRPSHWHQ]HQ�LQ�DOOHQ�/HUQIHOGHUQ�
�

+XPDQ��6R]LDONRPSHWHQ]� 0HWKRGHQNRPSHWHQ]� /HUQNRPSHWHQ]�
� � �
• 3HUV|QOLFKH�=LHOH�I�U�GHQ�/H�

EHQVZHJ�VHW]HQ�
• �0LW��9HUDQWZRUWXQJ��EHUQHKPHQ�

XQG�WUDJHQ�
• 9HUWUDXHQVYHUKlOWQLVVH�VFKDIIHQ�
• 6LFK�VDFKOLFK�XQG�NRPPXQLNDWLY�

DXVHLQDQGHUVHW]HQ�
• .ULWLN�DQQHKPHQ�XQG�SRVLWLY�XP�

VHW]HQ�
• .RQVWUXNWLY�NULWLVLHUHQ�
• 6LFK�LQ�DUEHLWVWHLOLJH�*UXSSHQ�

SUR]HVVH�NRRSHUDWLY�HLQEULQJHQ�
• 3UREOHPH�HUNHQQHQ�XQG�]XU�/|�

VXQJ�EHLWUDJHQ�
• 6R]LDO�LQWHJUDWLYHV�9HUKDOWHQ�

IHVWLJHQ�
• 'XUFKVHW]XQJVYHUP|JHQ�HQWZL�

FNHOQ�
• 0LW�(UIROJ�XQG�0LVVHUIROJ�NRQ�

VWUXNWLY�XPJHKHQ�
• %HG�UIQLVVH�XQG�,QWHUHVVHQ�DUWL�

NXOLHUHQ�
• 6SDQQXQJHQ�HUWUDJHQ�
• 'HPRNUDWLVFKH�(UJHEQLVVH�DN�

]HSWLHUHQ�
• 6HOEVWYHUWUDXHQ�XQG�6HOEVWEH�

ZXVVWVHLQ�VWlUNHQ�
• 6LFK�IOH[LEHO�DXI�QHXH�6LWXDWLR�

QHQ�HLQVWHOOHQ�
• =XYHUOlVVLJ�XQG�]LHOJHULFKWHW�

KDQGHOQ�
• (LJHQHV�9HUKDOWHQ�UHIOHNWLHUHQ�
• (LJHQH�5ROOH�LQ�GHU�*UXSSH�

ZDKUQHKPHQ�
• /HLVWXQJVEHUHLWVFKDIW�HQWZLFNHOQ�
• *HQGHU�6HQVLELOLWlW�HQWZLFNHOQ�

• .RPSOH[H�3UREOHPVWHOOXQJHQ�
DQDO\VLHUHQ�XQG�VWUXNWXULHUHQ�

• =LHOH�IHVWOHJHQ�
• /|VXQJVPXVWHU�HQWZLFNHOQ�XQG�

DQZHQGHQ�
• 6WUDWHJLHQ�XQG�9RUJHKHQVZHLVHQ�

]XU�(QWVFKHLGXQJVILQGXQJ�HQWZL�
FNHOQ��DQZHQGHQ�XQG�UHIOHNWLHUHQ�

• $UEHLWVRUJDQLVDWLRQ�JHVWDOWHQ�
XQG��EHUSU�IHQ�

• $OWHUQDWLYH�$UEHLWVSODQXQJHQ�
GXUFKI�KUHQ�XQG�EHZHUWHQ�

• /|VXQJVVWUDWHJLHQ�DXI�QHXH�
3UREOHPVWHOOXQJHQ��EHUWUDJHQ�

• $OWHUQDWLYH�/|VXQJHQ�XQG�$U�
EHLWVHUJHEQLVVH�VWUXNWXULHUW�XQG�
PHWKRGHQJHOHLWHW�EHZHUWHQ�

• )HKOHUP|JOLFKNHLWHQ�V\VWHPD�
WLVFK�HLQJUHQ]HQ��)0($� �)HK�
OHUP|JOLFKNHLWHQ�XQG�(LQIOXVV�
DQDO\VH��

• 6WUDWHJLHQ�I�U�HLQ�=HLWPDQDJH�
PHQW�HQWZLFNHOQ�

• $UEHLWVHUJHEQLVVH�PHGLHQNRP�
SHWHQW�SUlVHQWLHUHQ�XQG�YHUWUH�
WHQ�

• ,QIRUPDWLRQVTXHOOHQ�
|NRQRPLVFK�QXW]HQ�

• ,QIRUPDWLRQHQ�DXIEH�
UHLWHQ��VWUXNWXULHUHQ�
XQG�YHUDUEHLWHQ�

• 0LW�,QIRUPDWLRQHQ�
NULWLVFK�XPJHKHQ�

• ,QIRUPDWLRQVDXVWDXVFK�
RUJDQLVLHUHQ�XQG�RS�
WLPLHUHQ�

• /HUQWHFKQLNHQ�HLQVHW�
]HQ�

• .RQ]HQWULHUW�DUEHLWHQ�
E]Z��OHUQHQ�

• (LJHQH�/HLVWXQJVIl�
KLJNHLW�HLQVFKlW]HQ��
SRVLWLY�HLQVHW]HQ�XQG�
UHDOLVWLVFKH�=LHOH�HQW�
ZLFNHOQ�

• (LQHQ�NRQNUHWHQ�XQG�
UHDOLVLHUEDUHQ�%HUXIV�
ZXQVFK�HQWZLFNHOQ�

• 7UDQVIHU��XQG�3URE�
OHPO|VHIlKLJNHLW�HQW�
ZLFNHOQ�

• 6LFK�]LHOJHULFKWHW�DXI�
3U�IXQJHQ�YRUEHUHLWHQ�

• ,QGLYLGXHOOH�/HUQVWUD�
WHJLHQ�HQWZLFNHOQ�XQG�
DQZHQGHQ�

• /HUQSUR]HVVH�LQ�
*UXSSHQ�RUJDQLVLHUHQ�

� � �
�
�



� ���

���� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LQ�GHQ�HLQ]HOQHQ�
%HUXIVIHOGHUQ�

�
)�U�GLH�HLQ]HOQHQ�%HUXIVIHOGHU�ZHUGHQ�QDFKIROJHQG�GLH�GHQ�/HUQIHOGHUQ�]XJHRUGQHWHQ�,QKDOWH�
I�U�GLH�EHUXIVIHOGEUHLWH�*UXQGELOGXQJ�DXIJHI�KUW��(LQ]HOQH� ,QKDOWH�VLQG� LQ�PHKUHUHQ�/HUQIHO�
GHUQ�DXIJHI�KUW��'LH�8PVHW]XQJ�VROFKHU� ,QKDOWH� LQ�/HUQVLWXDWLRQHQ�HUIROJW�PLW�XQWHUVFKLHGOL�
FKHQ� ,QWHQWLRQHQ�� GLH� GXUFK� GLH� HQWVSUHFKHQGHQ� $UEHLWVSUR]HVVH� LQ� %HWULHEHQ� EHJU�QGHW�
VLQG��
�
,Q�DOOHQ�/HUQVLWXDWLRQHQ�LVW�HLQH�HQJH�9HU]DKQXQJ�YRQ�3UD[LV�XQG�7KHRULH�]X�JHZlKUOHLVWHQ��
�
�
������ %DXWHFKQLN�
�
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�%DXWHFKQLN�
�
/HUQIHOGHU� ,QKDOWH�

� �
3URGXNWH�
SODQHQ�

• =HLFKQXQJHQ��6NL]]HQ�XQG�3OlQH��ZLH�)XQGDPHQWSODQ��(QWZlVVHUXQJVSODQ��
+RO]OLVWH��9HUOHJHSODQ��6FKDOXQJVSODQ��%HZHKUXQJVSODQ��%HWRQVWDKOOLVWH��0DX�
HUYHUElQGH�

• =HLFKQXQJVHUVWHOOXQJ��$QVLFKWHQ����7DIHO�3URMHNWLRQ��,VRPHWULH��6FKQLWWH��$XV�
I�KUXQJV]HLFKQXQJHQ��%HPD�XQJ��$XIPD��

• 0DWHULDODXVZDKO��%DXVWRIIH��%DXKLOIVVWRIIH��(LJHQVFKDIWHQ��1RUPXQJ�
• 0HQJHQHUPLWWOXQJHQ��%DXVWRIIEHGDUI�
• 6RIWZDUH��$QZHQGHUSURJUDPPH��]��%��7H[WYHUDUEHLWXQJVSURJUDPPH�
• 3URGXNWDQIRUGHUXQJHQ�XQG�3URGXNWTXDOLWlW�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• $UEHLWVUHJHOQ��$UEHLWVWHFKQLNHQ�XQG�NRQVWUXNWLYH�0HUNPDOH�EHL�
�� %DXZHUNVHUVFKOLH�XQJ�XQG�*U�QGXQJ��%RGHQDUWHQ�XQG�%RGHQNODVVHQ��(QW�
ZlVVHUXQJ��%DXZHUNVJU�QGXQJ��9HUPHVVXQJVDUEHLWHQ��3IODVWHU��X��3ODWWHQ�
EHOlJH��1HLJXQJV��XQG�*HIlOOHHUPLWWOXQJ�

�� 0DXHUZHUNVN|USHUQ��0D�RUGQXQJ�LP�+RFKEDX��$UEHLWVJHU�VWH��$EGLFKWXQJV�
VWRIIH�

�� 6WDKOEHWRQEDXWHLOHQ��%HWRQKHUVWHOOXQJ�XQG��YHUDUEHLWXQJ��%HWRQSU�IXQJ��
6FKDOXQJ��%HZHKUXQJ�

�� +RO]EDXWHLOHQ��+RO]EHDUEHLWXQJ��+RO]YHUELQGXQJHQ�
�� $XVEDXDUEHLWHQ��3XW]��(VWULFK��)OLHVHQ��7URFNHQEDX�

• 4XDOLWlWVVLFKHUXQJ�]XU�'DXHUKDIWLJNHLW�YRQ�%DXWHLOHQ�
� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• %DXVWHOOHQHLQULFKWXQJ�
• %DXVWHOOHQVLFKHUXQJ�
• %DX]HLWHQSODQ�
• %HWHLOLJWH�DP�%DX�
• %DXSOlQH�
• /lQJHQ��XQG�:LQNHOPHVVXQJ�
• 0DWHULDOHUPLWWOXQJ�XQG�0DWHULDOEHUHLWVWHOOXQJ�
• $XVZDKO�GHU�:HUN]HXJH��0DVFKLQHQ�XQG�*HUlWH��
• %HUHLWVWHOOXQJ�YRQ�:HUN]HXJHQ��3U�I��XQG�$UEHLWVPLWWHOQ�
• (LQULFKWXQJ�GHV�$UEHLWVSODW]HV��
• 8PZHOWVFKXW]��$UEHLWVVFKXW]�
• 0D�QDKPHQ�]XU�9HUPHLGXQJ�YRQ�%DXVFKlGHQ�
�



����
�

������ 'UXFNWHFKQLN�
�
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�'UXFNWHFKQLN�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• 3ULQW��XQG�1RQSULQWSURGXNWH�
• 9RUODJHQ�I�U�0HGLHQSURGXNWH�
• 7H[W���%LOG��XQG�*UDILNLQWHJUDWLRQ�
• 6RXQG��9LGHR��$QLPDWLRQ��
• *HVWDOWXQJVJUXQGVlW]H���HOHPHQWH���WHFKQLN�
• ('9�XQG�6\VWHPDUFKLWHNWXUHQ��
• %HWULHEVV\VWHPH�
• 1HW]ZHUNH��:RUNIORZ��
• 'DWHLIRUPDWH��6SHLFKHUPHGLHQ�
• 'DWHQVLFKHUXQJ���VFKXW]�
• 'UXFNYHUIDKUHQ�
• %XFKELQGHUHLSURGXNWH�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• +DUG��XQG�6RIWZDUH��
• 0XOWLPHGLDSURGXNWLRQ�
• 'UXFNIRUPKHUVWHOOXQJ�
• 'UXFNPDVFKLQHQ��XQG�3URGXNWLRQVWHFKQLN��
• 'UXFNYHUHGHOXQJ�
• 6FKQHLGH���)DO]��XQG�%LQGHWHFKQLNHQ�
• 'UXFNIDUEHQ�XQG��KLOIVPLWWHO�
• %HGUXFNVWRIIH�
• 'UXFNKLOIVPLWWHO��]��%��*XPPLWXFK��:DO]HQ�
• 4XDOLWlWVVLFKHUXQJ�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• 6WUXNWXUHQ�HLQHV�0HGLHQEHWULHEHV�
• %HWULHEOLFKH�.RPPXQLNDWLRQ�
• (QJOLVFKH�)DFKEHJULIIH�
• $UEHLWVWHLOXQJ��7HDPDUEHLW�
• ,QIRUPDWLRQVTXHOOHQ��
• $XIWUDJVDQDO\VH�XQG��DEODXISODQXQJ�
• $UEHLWVDEODXIVWUXNWXU��
• (UJRQRPLH��gNRORJLH��gNRQRPLH�
• 0DWHULDO���/RKQ��XQG�3URGXNWLRQVNRVWHQ�

� �



� ���

������ (OHNWURWHFKQLN�
�
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�(OHNWURWHFKQLN�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH��
SODQHQ�

• $QDO\VH�HOHNWULVFKHU�1HW]H�
• (OHNWULVFKH�*UXQGJU|�HQ�
• (OHNWULVFKH�0HVVJHUlWH�
• *HIDKUHQ�GHV�HOHNWULVFKHQ�6WURPHV�
• 9HUKDOWHQ�YRQ�6SDQQXQJVTXHOOHQ�
• /RJLVFKH�*UXQGIXQNWLRQHQ�
• 7HFKQLVFKH�8QWHUODJHQ��HLQIDFKH�:HUNVW�FN]HLFKQXQJHQ��([SORVLRQV]HLFKQXQJHQ��

*HVDPW]HLFKQXQJHQ�XQG�6W�FNOLVWHQ��,QVWDOODWLRQV]HLFKQXQJHQ��6WURPODXISOlQH�LQ�
DXIJHO|VWHU�XQG�]XVDPPHQKlQJHQGHU�'DUVWHOOXQJ��hEHUVLFKWVVFKDOWSOlQH��*HElX�
GHJUXQGULVVH��GLJLWDOH�6LJQDOSOlQH�

• ',1�1RUPHQ�XQG�9'(�9RUVFKULIWHQ�
• 8PZHOWVFKXW]��(QWVRUJXQJ�XQG�:LHGHUYHUZHUWXQJ�
• 3U�I��XQG�0HVVSURWRNROOH�
• 3&�PLW�3HULSKHULHJHUlWHQ�
• 6RIWZDUH��$QZHQGHUSURJUDPPH��]��%��7H[WYHUDUEHLWXQJVSURJUDPPH��&$'��6LPXOD�

WLRQVVRIWZDUH�
� �
� �
3URGXNWH�
HUVWHOOHQ�

• (OHNWULVFKH�*U|�HQ�LQ�HOHNWULVFKHQ�6WURPNUHLVHQ�E]Z��1HW]HQ�
• (OHNWULVFKH�%DXWHLOH�XQG�%HWULHEVPLWWHO�
• /HLWXQJHQ�XQG�.DEHO�
• (OHNWULVFKH�0HVVJHUlWH�
• *UXQGVFKDOWXQJHQ�HOHNWULVFKHU�1HW]ZHUNH�
• 7HFKQLVFKH�8QWHUODJHQ��HLQIDFKH�:HUNVW�FN]HLFKQXQJHQ��([SORVLRQV]HLFKQXQJHQ��

*HVDPW]HLFKQXQJHQ�XQG�6W�FNOLVWHQ��,QVWDOODWLRQV]HLFKQXQJHQ��6WURPODXISOlQH�LQ�
DXIJHO|VWHU�XQG�]XVDPPHQKlQJHQGHU�'DUVWHOOXQJ��hEHUVLFKWVVFKDOWSOlQH��*HElX�
GHJUXQGULVVH��GLJLWDOH�6LJQDOSOlQH�

• 8QIDOOYHUK�WXQJVYRUVFKULIWHQ��LQVEHVRQGHUH�9%*�
• (OHNWURPDJQHWLVFKH�9HUWUlJOLFKNHLW��(09��
• ',1�1RUPHQ�XQG�9'(�9RUVFKULIWHQ�
• 8PZHOWVFKXW]�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• 9HUVFKLHGHQH�$UEHLWVDEOlXIH�LQ�LQGXVWULHOOHQ�XQG�KDQGZHUNOLFKHQ�(OHNWUREHWULHEHQ�
• (UPLWWOXQJ�GHV�QRWZHQGLJHQ�0DWHULDOV�XQG�GHU�%HWULHEVPLWWHO�
• )XQNWLRQV���4XDOLWlWV��XQG�.RVWHQYHUJOHLFK�YRQ�0DWHULDO�XQG�%HWULHEVPLWWHOQ�
• %HUHLWVWHOOXQJ�YRQ�:HUN]HXJHQ��0HVV��XQG�3U�IJHUlWHQ�VRZLH�$UEHLWVPLWWHOQ�
• $XIWUDJVDQDO\VH�
• %HUHLWVWHOOXQJ�GHU�WHFKQLVFKHQ�8QWHUODJHQ��
• $UEHLWVVFKXW]�8QIDOOYHUK�WXQJVYRUVFKULIWHQ�
• 8PZHOWVFKXW]�
• 0HVV��XQG�3U�ISURWRNROOH�

� �
� �
,QVWDQGKDOWXQJ�
EHWUHLEHQ�

• )HKOHUVXFKH��)HKOHUVXFKVWUDWHJLHQ�
• 0HVV��XQG�3U�IYHUIDKUHQ�
• 9HUKDOWHQ�HOHNWULVFKHU�%DXWHLOH��/HLWXQJHQ�XQG�%HWULHEVPLWWHO�XQWHU�%HODVWXQJ�
• /HEHQVGDXHU�HOHNWULVFKHU�%HWULHEVPLWWHO�XQWHU�YHUVFKLHGHQHQ�%HWULHEVEHGLQJXQJHQ�
• 7HFKQLVFKH�8QWHUODJHQ��HLQIDFKH�:HUNVW�FN]HLFKQXQJHQ��([SORVLRQV]HLFKQXQJHQ��

*HVDPW]HLFKQXQJHQ�XQG�6W�FNOLVWHQ��,QVWDOODWLRQV]HLFKQXQJHQ��6WURPODXISOlQH�LQ�
DXIJHO|VWHU�XQG�]XVDPPHQKlQJHQGHU�'DUVWHOOXQJ��hEHUVLFKWVVFKDOWSOlQH��*HElX�
GHJUXQGULVVH��GLJLWDOH�6LJQDOSOlQH�

• 9'(��XQG�8QIDOOYHUK�WXQJVYRUVFKULIWHQ�
• 6FKXW]PD�QDKPHQ�XQG�(UVWH�+LOIH�

� �



����
�

������ +RO]WHFKQLN�
�
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�+RO]WHFKQLN�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• .RQVWUXNWLRQVSODQXQJ��(QWZ�UIH��6NL]]HQ��7HLOVFKQLWW]HLFKQXQJHQ��
• =HLFKQXQJVHUVWHOOXQJ���7DIHO�3URMHNWLRQ��$QVLFKWHQ��&$'�6\VWHP��
• 0DWHULDODXVZDKO��+RO]DUWHQ��+RO]WURFNQXQJ��0D���XQG�)RUPlQGHUXQJ��:XFKVIHK�

OHU��+RO]DXIEDX��+RO]HLJHQVFKDIWHQ��6FKlGOLQJH��+RO]VFKXW]��
• )HUWLJXQJVSUR]HVVDQDO\VH�
• 4XDOLWlWVSODQXQJ��',1���(1���,62�$QZHQGXQJ��
• $UEHLWV��8QIDOOVFKXW]�3ODQXQJ�
• 'LPHQVLRQHQ��0HQJHQ�(UPLWWOXQJ��6FKZXQG��+RO]IHXFKWH��
• 0DWHULDOGLVSRVLWLRQ��0DWHULDOSODQXQJ��+RO]J�WH��
• 0DWHULDOEHGDUIVHUPLWWOXQJ��)HUWLJXQJVXQWHUODJHQ��
• 3URMHNWSODQXQJ�
• 8PZHOWVFKXW]��1DFKKDOWLJNHLW��:LHGHUYHUZHUWXQJ��(QWVRUJXQJ��gNRORJLH�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• 8PZHOWVFKXW]��1DFKKDOWLJNHLW��:LHGHUYHUZHUWXQJ��(QWVRUJXQJ��gNRORJLH�
• $UEHLWVPLWWHOZDKO��$UEHLWVPHWKRGHQZDKO�
• 9HUELQGXQJHQ��9HUELQGXQJVPLWWHO�
• 0DWHULDOEHDUEHLWXQJ�
• :HUN]HXJ��XQG�%HWULHEVPLWWHOZDKO�
• 2EHUIOlFKHQEHKDQGOXQJ�
• 4XDOLWlWVSU�IXQJ�XQG��EHXUWHLOXQJ�
• 3URMHNWUHDOLVDWLRQ�
• 0RQWDJH��0RQWLHUHQ�
• $UEHLWVVFKXW]�
• 3UR]HVVVWHXHUXQJ�
• )HKOHUVXFKH�XQG��EHKHEXQJ�
• 7HLOH��%DXJUXSSHQ�)HUWLJXQJ�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• %HWULHEVORJLVWLN��0DWHULDO��XQG�,QIRUPDWLRQVIOXVV��7UDQVSRUWORJLVWLN��
• �+HUVWHOOXQJV���3UR]HVVYRUEHUHLWXQJ�
• .DSD]LWlWVDXVZDKO��%HWULHEVPLWWHO��3HUVRQDO��0DWHULDO��.RVWHQ��4XDOLWlW��
• )HUWLJXQJVXQWHUODJHQHUVWHOOXQJ�
• 8QIDOOYHUK�WXQJVSODQXQJ�
• 3URMHNWDEODXISODQXQJ�
• 8PZHOWVFKXW]��1DFKKDOWLJNHLW��:LHGHUYHUZHUWXQJ��(QWVRUJXQJ��gNRORJLH�

� �
� �
,QVWDQGKDOWXQJ�
EHWUHLEHQ�

• :HUN]HXJSIOHJH�
• )HKOHUVXFKH�)HKOHUVXFKVWUDWHJLHQ�
• 8PZHOWVFKXW]��:LHGHUYHUZHUWXQJ��(QWVRUJXQJ��gNRORJLH��
• ,QVSHNWLRQ�XQG�:DUWXQJ�
• :HUN]HXJLQEHWULHEQDKPH�

� �



� ���

������ 0HWDOOWHFKQLN�
�
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�0HWDOOWHFKQLN�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• $QDO\VH�WHFKQLVFKHU�6\VWHPH�
• 7HFKQLVFKH�'RNXPHQWDWLRQHQ��LQVEHVRQGHUH�7HFKQLVFKH�6NL]]HQ��)HUWLJXQJV���

*UXSSHQ]HLFKQXQJHQ��3OlQH��6W�FNOLVWHQ��'DUVWHOOXQJ�IXQNWLRQDOHU�=XVDPPHQ�
KlQJH��1RUPXQJ�

• 3HUVRQDO�&RPSXWHU�XQG�3HULSKHULHJHUlWH�
• 6RIWZDUH�PLW�%HGLHQHUI�KUXQJ�$QZHQGHUSURJUDPPH��]��%��&$'�3URJUDPPH��

*UDILNSURJUDPPH��6LPXODWLRQVVRIWZDUH��7H[WYHUDUEHLWXQJVSURJUDPPH��
• $XIEDX��(LJHQVFKDIWHQ��1RUPXQJ�XQG�(LQVDW]JHELHWH�YRQ�:HUN���+LOIV���XQG�

6FKQHLGVWRIIHQ�
• .RUURVLRQVYRUJlQJH�XQG�.RUURVLRQVVFKXW]�PHWDOOLVFKHU�:HUNVWRIIH�
• 3URGXNWDQIRUGHUXQJHQ�XQG��TXDOLWlW�
• (OHNWULVFKH��SQHXPDWLVFKH��HOHNWURSQHXPDWLVFKH��K\GUDXOLVFKH�*UXQGVFKDOWXQJHQ�
• *U|�HQ�XQG�6LJQDOH�LQ�VWHXHUXQJVWHFKQLVFKHQ�6\VWHPHQ�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• PDQXHOOH�9HUIDKUHQ�GHV�8PIRUPHQV��
• PDQXHOOH�XQG�PDVFKLQHOOH�9HUIDKUHQ�GHV�7UHQQHQV��
• )XQNWLRQV]XVDPPHQKlQJH�XQG�(LQIOXVVJU|�HQ�EHL�)HUWLJXQJVSUR]HVVHQ�
• )�JHYHUIDKUHQ�XQG�:LUNSULQ]LSLHQ�GHV�)�JHQV�
• 6WRIIHLJHQVFKDIWHQ�YRQ�PHWDOOLVFKHQ�:HUNVWRIIHQ�lQGHUQ�
• %HVFKLFKWHQ�YRQ�(LVHQZHUNVWRIIHQ�
• 9HUIDKUHQ�XQG�*HUlWH�GHU�3U�IWHFKQLN�
• $UEHLWVVFKXW]�XQG�8PZHOWVFKXW]�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• $UEHLWVDEOlXIH�LQ�KDQGZHUNOLFKHQ�XQG�LQGXVWULHOOHQ�0HWDOOEHWULHEHQ�
• $UEHLWV���0RQWDJH���:DUWXQJV��XQG�3U�ISODQXQJ�
• 0DWHULDOHUPLWWOXQJ�XQG��EHUHLWVWHOOXQJ�
• $UEHLWVWHLOLJH�)HUWLJXQJVSUR]HVVH�
• %HUHLWVWHOOXQJ�YRQ�:HUN]HXJHQ��3U�I��XQG�$UEHLWVPLWWHOQ�
• (LQULFKWXQJ�GHV�$UEHLWVSODW]HV�YRQ�:HUN]HXJPDVFKLQHQ�
• (LQJDQJV��XQG�$XVJDQJVNHQQJU|�HQ�I�U�GLH�VSDQHQGH�)HUWLJXQJ�PLW�:HUN]HXJ�

PDVFKLQHQ�
• *UXQGODJHQ�GHU�$XWRPDWLVLHUXQJ�YRQ�)HUWLJXQJVSUR]HVVHQ�RGHU��VFKULWWHQ�PLW�

SQHXPDWLVFKHQ��HOHNWURSQHXPDWLVFKHQ��K\GUDXOLVFKHQ�6WHXHUXQJHQ�
� �
� �
,QVWDQGKDOWXQJ�
EHWUHLEHQ�

• %HGLHQXQJ�XQG�,QVWDQGKDOWXQJ�YRQ�0DVFKLQHQ�XQG�*HUlWHQ�
• $QDO\VH�YRQ�)XQNWLRQVHLQKHLWHQ�WHFKQLVFKHU�6\VWHPH��6WRII���(QHUJLH���,QIRUPDWL�

RQVIOXVV�XQG��XPVHW]XQJ��
• 6WUDWHJLHQ�]XU�6W|UXQJVVXFKH�LQ�PHFKDQLVFKHQ��HOHNWULVFKHQ�XQG�VWHXHUXQJV�

WHFKQLVFKHQ�6\VWHPHQ�
• ,QVWDQGVHW]XQJ�PHFKDQLVFKHU��HOHNWULVFKHU�XQG�VWHXHUXQJVWHFKQLVFKHU�6\VWHPH�
• %DXWHLOYHUKDOWHQ�PHFKDQLVFKHU�6\VWHPH�XQWHU�%HODVWXQJ�
• bQGHUXQJ�GHU�6WRIIHLJHQVFKDIWHQ�I�U�XQWHUVFKLHGOLFKH�:HUNVWRIIDQIRUGHUXQJHQ�
• *UXQGODJHQ�GHU�:HUNVWRIISU�IXQJ�
• 9HUIDKUHQ�XQG�*HUlWH�]XU�3U�IXQJ�VW|UXQJVUHOHYDQWHU�*U|�HQ�
• 6LPXODWLRQVVRIWZDUH�
• 0HVV��XQG�3U�ISURWRNROOH�

� �



����
�

���� ,QKDOWH�H[HPSODULVFKHU�6WUXNWXULHUXQJV�2SWLRQHQ�
�
'LH�DXIJHI�KUWHQ�,QKDOWH�HLQLJHU�6WUXNWXULHUXQJV�2SWLRQHQ�I�U�GLH�%HUXIVIHOGHU�VLQG�LQ�(LQ]HO�
IlOOHQ� EHUHLWV� LQ� GHQ� LQKDOWOLFKHQ� .RQNUHWLVLHUXQJHQ� GHU� /HUQIHOGHU� I�U� GLH� EHUXIVIHOGEUHLWH�
*UXQGELOGXQJ�HQWKDOWHQ��6LH�VROOHQ�EHL�GHU�8PVHW]XQJ�GHU�6WUXNWXULHUXQJV�2SWLRQ�LQ�/HUQVL�
WXDWLRQHQ�]XU�YHUWLHIWHQ�.RPSHWHQ]I|UGHUXQJ�HUQHXW�DXIJHJULIIHQ�ZHUGHQ��
�
�
������ %DXWHFKQLN�
�
7DEHOOH�����$XVZHLWXQJ�9HUWLHIXQJ��KLHU��+RFKEDX��7LHIEDX��$XVEDX�
�
/HUQIHOGHU� ,QKDOWH�
�
3URGXNWH�
SODQHQ�

• =HLFKQXQJHQ��6NL]]HQ�XQG�3OlQH��ZLH�)XQGDPHQWSODQ��(QWZlVVHUXQJVSODQ��
6WUD�HQTXHUVFKQLWWH��3IODVWHUYHUOHJHSOlQH��'DFKNRQVWUXNWLRQHQ��'DFKGHFNXQJ��
+RO]OLVWH��9HUOHJHSODQ��6FKDOXQJVSODQ��%HZHKUXQJVSODQ��%HWRQVWDKOOLVWH��0DX�
HUYHUElQGH�

• =HLFKQXQJVHUVWHOOXQJ��DXFK�&$'���$QVLFKWHQ����7DIHO�3URMHNWLRQ��,VRPHWULH��
6FKQLWWH��$XVI�KUXQJV]HLFKQXQJHQ��%HPD�XQJ��$XIPD��

• 0DWHULDODXVZDKO��%DXVWRIIH��%DXKLOIVVWRIIH��(LJHQVFKDIWHQ��1RUPXQJ�
• %DXSK\VLN��:lUPHVFKXW]��7DXSXQNW��6FKDOOVFKXW]��
• 0HQJHQHUPLWWOXQJHQ��%DXVWRIIEHGDUI��.DONXODWLRQ�
• 6RIWZDUH��$QZHQGHUSURJUDPPH��]��%��7H[WYHUDUEHLWXQJVSURJUDPPH�
• 3URGXNWDQIRUGHUXQJHQ�XQG�3URGXNWTXDOLWlW�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• $UEHLWVUHJHOQ��$UEHLWVWHFKQLNHQ�XQG�NRQVWUXNWLYH�0HUNPDOH�EHL��
�� %DXZHUNVHUVFKOLH�XQJ�XQG�*U�QGXQJ��(QWZlVVHUXQJVHLQULFKWXQJ��%DX�

ZHUNVJU�QGXQJ��9HUPHVVXQJVDUEHLWHQ��3IODVWHU��XQG�3ODWWHQEHOlJH��6WUD�
�HQREHUEDX��1HLJXQJV��XQG�*HIlOOHHUPLWWOXQJ�

�� 0DXHUZHUNVN|USHUQ��(LQ��XQG�]ZHLVFKDOLJH�.RQVWUXNWLRQHQ��:lUPH���6FKDOO��
XQG�)HXFKWHVFKXW]��$UEHLWVJHU�VWH��$EVWXU]VLFKHUXQJ�

�� 6WDKOEHWRQEDXWHLOHQ��%HWRQKHUVWHOOXQJ�XQG��YHUDUEHLWXQJ��%HWRQSU�IXQJ��
6FKDOXQJ��%HZHKUXQJ�

�� %HVFKLFKWHQ�XQG�%HNOHLGHQ�YRQ�%DXWHLOHQ��'HFNHQ�HLQHV�'DFKHV��$X�HQ��
XQG�,QQHQSXW]��3XW]PDVFKLQHQ��6FKZLPPHQGHU�(VWULFK��)OLHVHQIOlFKHQ��
7URFNHQEDX�

• 4XDOLWlWVVLFKHUXQJ�]XU�'DXHUKDIWLJNHLW�YRQ�%DXWHLOHQ�
• 6FKDG��XQG�*HIDKUVWRIIH�

��� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• %DXVWHOOHQHLQULFKWXQJ�XQG�%DXVWHOOHQVLFKHUXQJ�
• %DX]HLWHQSODQ�
• %DXSOlQH�
• 9HUPHVVXQJ�
• 0DWHULDOHUPLWWOXQJ�XQG�0DWHULDOEHUHLWVWHOOXQJ�
• $XVZDKO�GHU�:HUN]HXJH��0DVFKLQHQ�XQG�*HUlWH��
• %HUHLWVWHOOXQJ�YRQ�:HUN]HXJHQ��3U�I��XQG�$UEHLWVPLWWHOQ�
• (LQULFKWXQJ�GHV�$UEHLWVSODW]HV�
• 8PZHOWVFKXW]��$UEHLWVVFKXW]��
• 0D�QDKPHQ�]XU�9HUPHLGXQJ�YRQ�%DXVFKlGHQ�

� �
�



� ���

������ 'UXFNWHFKQLN�
�
7DEHOOH�����$XVZHLWXQJ�9HUWLHIXQJ��KLHU��+RFK���)ODFK���7LHI��XQG�'LJLWDOGUXFN�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• 3ULQWSURGXNWH�GHU�YLHU�)DFKULFKWXQJHQ�
• :LUWVFKDIWOLFKNHLW�GHU�'UXFNYHUIDKUHQ�
• 3ODQXQJVWHFKQLNHQ�
• 'DWHQHUIDVVXQJ����EHUQDKPH����EHUWUDJXQJ���VLFKHUXQJ���DQDO\VH�
• 'DWHQEHDUEHLWXQJ���DXVJDEH���DUFKLYLHUXQJ��
• 9RUODJHQ�I�U�0HGLHQSURGXNWH�
• 7H[W���%LOG��XQG�*UDILNLQWHJUDWLRQ�
• %HWULHEVV\VWHPH��1HW]ZHUNH��:RUNIORZ�
• .DOLEULHUXQJ��+DUG��XQG�6RIWSURRI�
• $XVVFKLH�HQ��(LQWHLOXQJVERJHQ�
• $QDORJH�XQG�GLJLWDOH�%RJHQPRQWDJH�
• $QDORJH�XQG�GLJLWDOH�'UXFNIRUPWHFKQLN�
• :HFKVHOZLUNXQJHQ�YRQ�'UXFNYHUIDKUHQ��%HGUXFNVWRIIHQ�XQG�'UXFNIDUEHQ�
• 'UXFNZHLWHUYHUDUEHLWXQJ�
• 6RQGHUDUEHLWHQ�
• 8PZHOWVFKXW]�
• 6WDQGDUGLVLHUXQJ�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• 'UXFNPDVFKLQHQV\VWHP�GHU�YLHU�)DFKULFKWXQJHQ�
• $QOHJHU��%RJHQ���%DKQI�KUXQJ��'UXFNDEZLFNOXQJ��)HXFKWZHUNH��)DUEZHUNH��

5DVWHUZDO]H��7URFNQHUV\VWHPH��$XVODJH��)DO]DSSDUDW��0DJD]LQ�EHUEDX��,QOLQH�
IHUWLJXQJ�

• 'UXFNYHUHGHOXQJ�
• 6DPPHOKHIWXQJ��.OHEHELQGXQJ�
• 6WHXHU��XQG�5HJHOWHFKQLN�
• /HLWVWDQGWHFKQLN�
• 9LVXHOOH�XQG�PHVVWHFKQLVFKH�4XDOLWlWVNRQWUROOH�
• )RUWGUXFNVFKZLHULJNHLWHQ��4XDOLWlWVVLFKHUXQJ�
• 'HQVLWRPHWULH��6SHNWUDOIRWRPHWULH��)DUEPHWULN�XQG�&RORU�0DQDJHPHQW�
• 'DWHQ�GHU�4XDOLWlWVNRQWUROOH�YLVXDOLVLHUHQ�XQG�DXVZHUWHQ�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• /RJLVWLN�HLQHV�0HGLHQEHWULHEHV�
• %HWULHEOLFKH�.RPPXQLNDWLRQ�
• (QJOLVFKH�)DFKEHJULIIH�
• $UEHLWVWHLOXQJ��7HDPDUEHLW�
• $XIWUDJVDQDO\VH�XQG��DEODXISODQXQJ�
• $UEHLWVDEOlXIH�VWUXNWXULHUHQ�
• 4XDOLWlWVPDQDJHPHQW��=HUWLIL]LHUXQJ�
• $UEHLWVVFKXW]�
• (UJRQRPLH��gNRORJLH��gNRQRPLH�
• /RKQ���0DWHULDO��XQG�3URGXNWLRQVNRVWHQ�
• (YDOXDWLRQ�

� �
�



����
�

7DEHOOH�����$XVZHLWXQJ�9HUWLHIXQJ��KLHU��6LHEGUXFN�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• 'UXFNSURGXNWH�GHV�JUDILVFKHQ�XQG�WHFKQLVFKHQ�6LHEGUXFNV��5ROOHQGUXFNV��.|U�
SHUGUXFNV��7H[WLOGUXFNV�

• 3ODQXQJVWHFKQLNHQ�
• 'DWHQHUIDVVXQJ����EHUQDKPH����EHUWUDJXQJ���VLFKHUXQJ���DQDO\VH���DUFKLYLHUXQJ�
• 'DWHQEHDUEHLWXQJ�XQG�'DWHQDXVJDEH��]��%��)LOP��3ORWWHU��'LJLWDOGUXFN�
• %HWULHEVV\VWHPH��1HW]ZHUNH��:RUNIORZ�
• .DOLEULHUXQJ��+DUG��XQG�6RIWSURRI�
• $QDORJH�XQG�GLJLWDOH�'UXFNIRUPWHFKQLN�
• .XQVWVWRIIH��(UNHQQXQJVPHUNPDOH��9RUEHKDQGOXQJVPHWKRGHQ�
• $QGHUH�%HGUXFNVWRIIH��]��%��7H[WLOLHQ��.HUDPLN��*ODV��/HLWHUSODWWHQ��
• 2EHUIOlFKHQ��XQG�*UHQ]IOlFKHQVSDQQXQJ�
• :HFKVHOZLUNXQJHQ�%HGUXFNVWRII�XQG�'UXFNIDUEH�
• 'UXFNZHLWHUYHUDUEHLWXQJVWHFKQLNHQ�
• 6RQGHUDUEHLWHQ�
• 8PZHOWVFKXW]�
• 6WDQGDUGLVLHUXQJ�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• $XVVFKLH�HQ��(LQWHLOXQJVERJHQ�
• 0RQWDJHWHFKQLNHQ��*HZHEHDUWHQ���IHLQKHLWHQ��6SDQQWHFKQLNHQ��%HVFKLFKWXQJV�
WHFKQLNHQ��6LHEEHELOGHUXQJ��&RPSXWHU�WR�VFUHHQ��(QWVFKLFKWXQJ��'UXFNSULQ]L�
SLHQ��'UXFNPDVFKLQHQV\VWHPH�I�U�JUDILVFKHQ�XQG�WHFKQLVFKHQ�6LHEGUXFN��7DP�
SRQGUXFN��5ROOHQGUXFN��.|USHUGUXFN��7H[WLOGUXFN�

• =XVDW]HLQULFKWXQJHQ�I�U�7H[WLOWUDQVIHU��(LQEUHQQHQ��$QOHJHU��%RJHQ���%DKQI�K�
UXQJ��7URFNQHUV\VWHPH��$XVODJH��5DNHODUWHQ�XQG��ZHUNH��$EVSUXQJ�

• 5KHRORJLVFKH�XQG�(FKWKHLWVHLJHQVFKDIWHQ�YRQ�'UXFNIDUEHQ�
• 'UXFNYHUHGHOXQJ��
• 6WHXHU��XQG�5HJHOWHFKQLN�
• 9LVXHOOH�XQG�PHVVWHFKQLVFKH�4XDOLWlWVNRQWUROOH�
• )RUWGUXFNVFKZLHULJNHLWHQ��4XDOLWlWVVLFKHUXQJ�
• 'HQVLWRPHWULH��6SHNWUDOIRWRPHWULH��)DUEPHWULN�XQG�&RORU�0DQDJHPHQW�
• 'DWHQ�GHU�4XDOLWlWVNRQWUROOH�YLVXDOLVLHUHQ�XQG�DXVZHUWHQ�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• /RJLVWLN�HLQHV�6LHEGUXFNEHWULHEHV�
• %HWULHEOLFKH�.RPPXQLNDWLRQ�
• (QJOLVFKH�)DFKEHJULIIH�
• $UEHLWVWHLOXQJ��7HDPDUEHLW�
• $XIWUDJVDQDO\VH�XQG��DEODXISODQXQJ�
• $UEHLWVDEOlXIH�VWUXNWXULHUHQ�
• (YDOXDWLRQ��4XDOLWlWVPDQDJHPHQW��=HUWLIL]LHUXQJ�
• $UEHLWVVFKXW]��*HIDKUVWRIIH��*UHQ]ZHUWH�
• $EIDOOYHUPHLGXQJ�
• (UJRQRPLH��gNRORJLH��gNRQRPLH�
• /RKQ���0DWHULDO��XQG�3URGXNWLRQVNRVWHQ�

� �
�



� ���

7DEHOOH�����$XVZHLWXQJ�9HUWLHIXQJ��KLHU��%XFKELQGHUHL�:HLWHUYHUDUEHLWXQJ��
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• )LQLVKLQJSURGXNWH�DXV�(LQ]HO��XQG�6RQGHUIHUWLJXQJ��%XFKIHUWLJXQJ��6HULH���
'UXFNZHLWHUYHUDUEHLWXQJ��6HULH��

• 3ODQXQJVWHFKQLNHQ��0XVWHUKHUVWHOOXQJ��*HVWDOWXQJVWHFKQLNHQ�
• 'DWHQHUIDVVXQJ����EHUQDKPH����EHUWUDJXQJ���VLFKHUXQJ���DQDO\VH���DUFKLYLHUXQJ�
• %HWULHEVV\VWHPH��1HW]ZHUNH��:RUNIORZ�
• 'UXFNZHLWHUYHUDUEHLWXQJVWHFKQLNHQ�
• )DO]DUWHQ��6DPPHOWHFKQLNHQ��+HIWXQJVDUWHQ��
• 6RQGHUELQGXQJ��7UHQQHLQULFKWXQJHQ��]��%��6WDQ]HQ��3HUIRULHUHQ��%RKUHQ��
• $XVVWDWWXQJVWHFKQLNHQ��]��%��3UlJXQJ��5HOLHI��,QWDUVLH���.DVFKLHUXQJ�
• 5HVWDXUDWLYH�0D�QDKPH��:HLWHUYHUDUEHLWXQJVPDWHULDOLHQ��5HVWDXUDWLRQVZHUN�

VWRIIH�
• 8PZHOWVFKXW]�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• (LQODJLJH�%URVFKXU��PHKUODJLJH�%URVFKXU��6FKUHLEEORFN��*DQ]JHZHEHEDQG��
=HLWVFKULIW��$XVVWDWWXQJVEURVFKXU��%XFK���

• 6RQGHUDUEHLWHQ��]��%��0XVWHUPDSSH��.DVWHQ��$OEXP��5DKPHQ��
• 3URJUDPPLHUXQJ��9RUULFKWHDUEHLWHQ��6FKQHLGHPDVFKLQHQ��)DO]PDVFKLQHQ��=X�

VDPPHQWUDJPDVFKLQHQ��6DPPHOKHIWHU��%HVFKQHLGHHLQULFKWXQJHQ��)DGHQKHIW�
PDVFKLQHQ��.OHEHELQGHHLQULFKWXQJHQ��.RKlVLRQ��$GKlVLRQ�

• 0DWHULDOLHQ�XQG�:HUNVWRIIH��]��%��3DSLHU��.DUWRQ��3DSSH��.XQVWVWRIIH��WH[WLOH�
+LOIVVWRIIH��/HGHU��3HUJDPHQW��6FKQLWWIDUEHQ��.OHEVWRIIH��'UDKW��)DGHQ��3UlJHIR�
OLHQ��8PK�OOXQJVVWRIIH��

• 9LVXHOOH�XQG�PHVVWHFKQLVFKH�4XDOLWlWVNRQWUROOH�
• 'DWHQ�GHU�4XDOLWlWVNRQWUROOH�YLVXDOLVLHUHQ�XQG�DXVZHUWHQ�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• 9HUULFKWXQJV��XQG�)OLH�SULQ]LS�
• %HWULHEOLFKH�.RPPXQLNDWLRQ�
• (QJOLVFKH�)DFKEHJULIIH�
• $UEHLWVWHLOXQJ��7HDPDUEHLW�
• $XIWUDJVDQDO\VH�XQG��DEODXISODQXQJ�
• $UEHLWVDEOlXIH�VWUXNWXULHUHQ�
• 4XDOLWlWVPDQDJHPHQW��=HUWLIL]LHUXQJ�
• $UEHLWVVFKXW]��$EIDOOYHUPHLGXQJ�
• (UJRQRPLH��gNRORJLH��gNRQRPLH�
• /RKQ���0DWHULDO��XQG�3URGXNWLRQVNRVWHQ�
• (YDOXDWLRQ�

� �
�



����
�

7DEHOOH�����$XVZHLWXQJ�9HUWLHIXQJ��KLHU��0HGLHQJHVWDOWXQJ��
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• 0HGLHQZLUWVFKDIW��0HGLHQDUWHQ��3ULQW�1RQSULQWSURGXNWH�
• :LUWVFKDIWOLFKNHLW�GHU�'UXFNYHUIDKUHQ�
• 3ODQXQJVWHFKQLNHQ�XQG�$XIWUDJVDQDO\VH�
• 'DWHQHUIDVVXQJ����EHUQDKPH����EHUWUDJXQJ���VLFKHUXQJ���DQDO\VH�
• +DUG��XQG�6RIWSURRI�
• /D\RXW��XQG�3UlVHQWDWLRQVVRIWZDUH�
• +70/�(GLWRUHQ�
• 'DWHQEHDUEHLWXQJ���DXVJDEH���DUFKLYLHUXQJ�
• 9RUODJHQ�I�U�0HGLHQSURGXNWH�
• %HWULHEVV\VWHPH��1HW]ZHUNH��:RUNIORZ�
• .DOLEULHUXQJ��$XVVFKLH�HQ��(LQWHLOXQJVERJHQ�
• $QDORJH�XQG�GLJLWDOH�%RJHQPRQWDJH�
• $QDORJH�XQG�GLJLWDOH�'UXFNIRUPWHFKQLN�
• 'UXFNYHUIDKUHQ��%HGUXFNVWRIIH�XQG�'UXFNIDUEHQ�
• 'UXFNZHLWHUYHUDUEHLWXQJ�
• 6RQGHUDUEHLWHQ�
• 8PZHOWVFKXW]�
• 6WDQGDUGLVLHUXQJ�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• *HVWDOWXQJVJUXQGVlW]H���HOHPHQWH���WHFKQLNHQ�
• 7H[W���%LOG��XQG�*UDILNLQWHJUDWLRQ�
• 6RXQG��9LGHR��$QLPDWLRQ�
• )DUEH��)DUEZDKUQHKPXQJ��)DUEPHWULN��
• 3URGXNWLRQ�YRQ�'LJLWDO��XQG�3ULQWPHGLHQ�
• 'UXFNIRUPWHFKQLN�
• 0HVV��XQG�3U�IJHUlWH�
• 9LVXHOOH�XQG�PHVVWHFKQLVFKH�4XDOLWlWVNRQWUROOH�
• 4XDOLWlWVVLFKHUXQJ�
• 'HQVLWRPHWULH��6SHNWUDOIRWRPHWULH�XQG�&RORU�0DQDJHPHQW�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• /RJLVWLN�HLQHV�0HGLHQEHWULHEHV�
• %HWULHEOLFKH�.RPPXQLNDWLRQ�
• (QJOLVFKH�)DFKEHJULIIH�
• $UEHLWVWHLOXQJ��7HDPDUEHLW�
• $XIWUDJVDQDO\VH�XQG��DEODXISODQXQJ�
• $UEHLWVDEOlXIH�VWUXNWXULHUHQ�
• 6\VWHPDUFKLWHNWXUHQ��1HW]ZHUNH��6FKQLWWVWHOOHQ�
• %HWULHEVV\VWHPH��6SHLFKHUPHGLHQ��:RUNIORZ�
• 4XDOLWlWVPDQDJHPHQW��=HUWLIL]LHUXQJ�
• 'DWHQRUJDQLVDWLRQ�XQG��YHUZDOWXQJ�
• (UJRQRPLH��gNRORJLH��gNRQRPLH�
• /RKQ���0DWHULDO��XQG�3URGXNWLRQVNRVWHQ�
• (YDOXDWLRQ�

� �



� ���

������ (OHNWURWHFKQLN�
�
7DEHOOH�����$XVZHLWXQJ�9HUWLHIXQJ��KLHU��'LJLWDOWHFKQLN��('9�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• 'XDOHV�=DKOHQV\VWHP�
• /RJLVFKH�9HUNQ�SIXQJHQ��81'��2'(5��1,&+7��1$1'��125��;25��
• :DKUKHLWVWDEHOOH�
• +DOE��XQG�9ROODGGLHUHU�
• *UXQGUHJHOQ�GHU�6FKDOWDOJHEUD�
• 6FKDOWXQJVDQDO\VH�XQG��V\QWKHVH�
• )OLSIORSV�
• 6SHLFKHUSURJUDPPLHUEDUH�6WHXHUXQJHQ��3*�XQG�$*�
• 636�3URJUDPPLHUXQJ�
• (LQIDFKH�9HUNQ�SIXQJVVWHXHUXQJHQ�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• %DXIRUPHQ�YRQ�3&V�
• 0RWKHUERDUG��3UR]HVVRU��%XVV\VWHP�
• 6RXQGNDUWH��*UDILNNDUWH�
• 6SHLFKHUPHGLHQ�
• (LQJDEHJHUlWH�
• $XVJDEHJHUlWH�
• 6FKQLWWVWHOOHQ�
• 1HW]WHLO�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• 6WDUWYRUJDQJ�HLQHV�3&V��%,26��6HWXS�
• %HWULHEVV\VWHPH�
• $QZHQGHUSURJUDPPH��]��%��&$'�
• +LOIVSURJUDPPH��8WLOLWLHV��7RROV��

� �
� �
,QVWDQGKDOWXQJ�
EHWUHLEHQ�

• 5HSDUDWXUSODW]�I�U�3&�
• 1HW]WHLO�
• 6FKXW]�YRU�hEHUVSDQQXQJHQ��869�
• 'DWHQVLFKHUXQJ��%DFNXS�
• 'DWHQSIOHJH�
• 6FKXW]�YRU�&RPSXWHUYLUHQ�

� �



����
�

7DEHOOH�����$XVZHLWXQJ�9HUWLHIXQJ��KLHU��*HElXGHOHLWWHFKQLN�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�
�

• 6HQVRU��$NWRU��7HOHJUDPP�
• =ZHLGUDKW�%XVQHW]��%XVOHLWXQJHQ�
• %XVDQNRSSOHU��$QZHQGXQJVPRGXO�
• /LQLHQ��%HUHLFKH��SK\VLNDOLVFKH�$GUHVVH�
• (UPLWWOXQJ�GHU�.XQGHQZ�QVFKH�
• *HElXGHJUXQGULVV�
• .DONXODWLRQ�YRQ�/HLWXQJVOlQJHQ�
• 'URVVHO��9HUELQGHU�
• /LQLHQ��XQG�%HUHLFKVNRSSOHU�
• 'RNXPHQWDWLRQ�

� �
� �
3URGXNWH�
KHUVWHOOHQ�

• ,QVWDOODWLRQVYRUVFKULIWHQ�I�U�(,%�
• hEHUVSDQQXQJVVFKXW]��0D[LPDOOlQJHQ�
• 9HUZHQGXQJ�HLQHU�6WDQGDUGVRIWZDUH��]��%��(76���
• +HUVWHOOHU�3URGXNWGDWHQ�
• 3K\VLNDOLVFKH�$GUHVVH��*UXSSHQDGUHVVHQ�
• 3URJUDPPWHVW�
• (UGXQJ��3RWHQ]LDODXVJOHLFK�
• 3RODULWlWVSU�IXQJ��,VRODWLRQVZLGHUVWDQG�
• 'RNXPHQWDWLRQ�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• ,QVWDOODWLRQVYRUVFKULIWHQ�I�U�(,%�
• hEHUVSDQQXQJVVFKXW]��0D[LPDOOlQJHQ�
• 'RNXPHQWDWLRQ�

� �
� �
,QVWDQGKDOWXQJ�
EHWUHLEHQ�

• 3URJUDPPWHVW�
• 3U�IIXQNWLRQ�GHU�6WDQGDUGVRIWZDUH�
• ,VRODWLRQVZLGHUVWDQG�
• (UGXQJ��3RWHQ]LDODXVJOHLFK�
• )HKOHUVXFKH�

� �



� ���

������ +RO]WHFKQLN�
�
7DEHOOH�����$XVZHLWXQJ�9HUWLHIXQJ��KLHU��,QGXVWULHOOH�)HUWLJXQJ�
�

/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• &$'��7HLOVFKQLWW��(QWZXUIV]HLFKQXQJHQ��
• %DXSK\VLN��:lUPHVFKXW]��6FKDOOVFKXW]��UHODWLYH�/XIWIHXFKWLJNHLW��7DXSXQNW��
• +RO]EHDUEHLWXQJVPDVFKLQHQ�
• %HVFKOlJH�
• +RO]ZHUNVWRIIH�
• 3URGXNWLRQVSODQXQJ�
• gNRORJLH�(QWVRUJXQJ�
• )HUWLJXQJVSUR]HVVDQDO\VH�
• 4XDOLWlWVSODQXQJ��',1���(1���,62�$QZHQGXQJ��
• 0DWHULDOGLVSRVLWLRQ��SODQXQJ��+RO]J�WH��
• 0DWHULDOEHGDUIVHUPLWWOXQJ��)HUWLJXQJVXQWHUODJHQ��
• 0HWDOOH��.XQVWVWRIIH��*ODV�
• /HLPH��.OHEHU�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• &1&��&$'�&$0�
• 2EHUIOlFKHQWHFKQLN�
• 5�VWHQ�YRQ�%HWULHEVPLWWHOQ�
• +RO]EHDUEHLWXQJVPDVFKLQHQ�
• 899�
• gNRORJLH�
• 0|EHONRQVWUXNWLRQHQ�
• 3UR]HVVVWHXHUXQJ�
• )XUQLHUWHFKQLN�)XUQLHUHQ�
• 3URGXNWLRQVVWHXHUXQJ�3URMHNWUHDOLVDWLRQ��

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• +RO]EHDUEHLWXQJVPDVFKLQHQ�
• 3URMHNWPDQDJHPHQW�
• /DJHUQ�
• .DONXODWLRQ�
• %HWULHEVORJLVWLN��0DWHULDO��XQG�,QIRUPDWLRQVIOXVV��7UDQVSRUWORJLVWLN��
• �+HUVWHOOXQJV���3UR]HVVYRUEHUHLWXQJ�
• .DSD]LWlWVDXVZDKO��%HWULHEVPLWWHO��3HUVRQDO��0DWHULDO��.RVWHQ��4XDOLWlW��

� �
� �
,QVWDQGKDOWXQJ��
EHWUHLEHQ�

• +RO]EHDUEHLWXQJVPDVFKLQHQ�
• 7UDQVSRUWPLWWHO�
• %DXSK\VLN��:lUPH���6FKDOO���%UDQGVFKXW]��
• )HKOHUVXFKH�)HKOHUVXFKVWUDWHJLHQ�
• 8PZHOWVFKXW]��:LHGHUYHUZHUWXQJ��(QWVRUJXQJ��gNRORJLH��
• ,QVSHNWLRQ�XQG�:DUWXQJ�
• :HUN]HXJLQEHWULHEQDKPH�
• .RQVWUXNWLYHU�FKHPLVFKHU�+RO]VFKXW]�
• (PLVVLRQHQ�

� �
�
�
�



����
�

������ 0HWDOOWHFKQLN�
�
7DEHOOH�����6FKZHUSXQNW�,QVWDOODWLRQVWHFKQLN�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• )XQNWLRQVHLQKHLWHQ�YRQ�7ULQNZDVVHUDQODJHQ��]HQWUDOH�7ULQNZDVVHUYHUVRUJXQJ��
$XVI�KUXQJ�YRQ�7ULQNZDVVHUDQODJHQ��/HLWXQJVDQODJHQ�HWF���

• )XQNWLRQVHLQKHLWHQ�YRQ�$EZDVVHUDQODJHQ��9HUIDKUHQ�GHU�$EZDVVHUEHVHLWLJXQJ��
$XVI�KUXQJ�YRQ�(QWZlVVHUXQJVDQODJHQ��'DFKHQWZlVVHUXQJ�HWF���

• )XQNWLRQVHLQKHLWHQ�YRQ�*DVDQODJHQ�
• 0HVV���6WHXHU��XQG�5HJHOHLQULFKWXQJHQ�
• $XVOHJXQJ�YRQ�$QODJHQWHLOHQ�GHU�7ULQNZDVVHU��XQG�$EZDVVHULQVWDOODWLRQ�
• .HQQJU|�HQ�HOHNWURWHFKQLVFKHU�6\VWHPH��+HL]JHUlWH��:DUPZDVVHUEHUHLWHU�

HWF���
• 6FKXW]PD�QDKPHQ�JHJHQ�JHIlKUOLFKH�.|USHUVWU|PH�
• 7HFKQLVFKH�'RNXPHQWDWLRQHQ��LQVEHVRQGHUH�$UEHLWV��XQG�0RQWDJHSOlQH��5HSD�

UDWXU��XQG�%HWULHEVDQOHLWXQJHQ��.DWDORJH��6W�FNOLVWHQ��7DEHOOHQ�XQG�'LDJUDPPH��
6FKDOWSOlQH��6WURPODXISOlQH��$QVFKOXVVSOlQH��)XQNWLRQVSOlQH��1RUPHQ��5LFKWOL�
QLHQ��VLQQELOGOLFKH�'DUVWHOOXQJ�YRQ�$QODJHQ�

• 7\SHQVFKLOGHU�XQG�.HQQ]HLFKQXQJHQ�
• 3K\VLNDOLVFKH�*UXQGODJHQ��LQVEHVRQGHUH�'UXFN��XQG�6WU|PXQJVYHUKlOWQLVVH��

7HPSHUDWXU��*UXQGODJHQ�GHU�:lUPHOHKUH�
• 3ODQXQJVJUXQGODJHQ�I�U�6DQLWlUUlXPH�

� �
� �
3URGXNWH�
HUVWHOOHQ�

• 3U�IHQ�YRQ�%DXWHLOHQ�XQG�%DXJUXSSHQ�I�U�GHQ�IXQNWLRQVJHUHFKWHQ�(LQEDX��'LFK�
WLJNHLWVDQIRUGHUXQJHQ��)HVWLJNHLW�HWF���

• )XQNWLRQVSU�IXQJ�YHUVRUJXQJVWHFKQLVFKHU�$QODJHQ��)URVWVLFKHUKHLW��$EVSHUU�
EDUNHLW��%H��XQG�(QWO�IWEDUNHLW��5HLQLJXQJVP|JOLFKNHLW�HWF���

• ,QVWDOODWLRQ�HLQIDFKHU�7ULQNZDVVHUDQODJHQ�XQG�(QWZlVVHUXQJVDQODJHQ�DXI�
*UXQGVW�FNHQ�XQG�LQ�*HElXGHQ��X��D��9HUOHJHQ�YRQ�5RKUOHLWXQJHQ��7UHQQHQ�
XQG�(QWJUDWHQ��%LHJHQ��)�JHQ��5RKUPRQWDJH�HWF����0RQWDJH�YRQ�$UPDWXUHQ��
(LQULFKWXQJ�YRQ�6DQLWlUUlXPHQ�HWF��

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• $UEHLWV���0RQWDJH���:DUWXQJV��XQG�3U�ISODQXQJ�
• 7HLOH��XQG�%HWULHEVVWRIIEHGDUI�
• %HUHLWVWHOOHQ�YRQ�:HUN]HXJHQ��3U�I��XQG�$UEHLWVPLWWHOQ�
• (LQULFKWHQ�GHV�$UEHLWVSODW]HV�
• 0D�QDKPHQ�]XU�9HUPHLGXQJ�YRQ�3HUVRQHQ��XQG�6DFKVFKlGHQ�

� �
� �
,QVWDQGKDOWXQJ�
EHWUHLEHQ�

• ,QVSHNWLRQV��XQG�:DUWXQJVSOlQH�I�U�7ULQNZDVVHUDQODJHQ�
• $XVWDXVFK�,QVWDQGVHW]XQJ�LQVWDOODWLRQVWHFKQLVFKHU�)XQNWLRQVHLQKHLWHQ��$E�

VSHUUDUPDWXUHQ��(QWQDKPHDUPDWXUHQ��5HJHODUPDWXUHQ�HWF���
• 3U�IHQ�YRQ�:DVVHUOHLWXQJHQ�
• )XQNWLRQVSU�IXQJ�HLQIDFKHU�6WHXHUXQJHQ�XQG�5HJHOXQJHQ�LQ�VDQLWlUWHFKQLVFKHQ�

$QODJHQ��'UXFNVFKDOWHU��7HPSHUDWXUEHJUHQ]HU��7HPSHUDWXUUHJHOXQJHQ�HWF���
• 0D�QDKPHQ�]XP�.RUURVLRQVVFKXW]�LQ�7ULQNZDVVHUDQODJHQ�

� �
�



� ���

7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��$XWRPDWLVLHUXQJVWHFKQLN�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�
�
�

• 6\VWHPDQDO\VH�DXWRPDWLVLHUWHU�)HUWLJXQJVV\VWHPH�
• 7HFKQLVFKH�'RNXPHQWDWLRQ�DXWRPDWLVLHUW�HUVWHOOWHU�:HUNVW�FNH�
• 3HUVRQDO�&RPSXWHU�XQG�3HULSKHULHJHUlWH�
• 6RIWZDUH�]XU�'RNXPHQWDWLRQ��3URGXNWLRQVSODQXQJ�XQG�6LPXODWLRQ�
• $XIEDX��(LJHQVFKDIWHQ��1RUPXQJ�XQG�(LQVDW]JHELHWH�YRQ�:HUN���+LOIV���XQG�

6FKQHLGVWRIIHQ�
• 3URGXNWDQIRUGHUXQJHQ�XQG��TXDOLWlW�
• (OHNWULVFKH�XQG�K\GUDXOLVFKH�*UXQGVFKDOWXQJHQ�
• 6LJQDOIOXVV�XQG��XPVHW]XQJ�LQ�VWHXHUXQJVWHFKQLVFKHQ�6\VWHPHQ�
• 3URGXNWLRQVSODQXQJVYHUIDKUHQ�XQG�'RNXPHQWDWLRQ�

� �
� �
3URGXNWH�
HUVWHOOHQ�
�
�

• 0DVFKLQHOOH�)HUWLJXQJVYHUIDKUHQ��
• )XQNWLRQV]XVDPPHQKlQJH�XQG�(LQIOXVVJU|�HQ�EHL�)HUWLJXQJVSUR]HVVHQ�
• $XIEDX��(LJHQVFKDIWHQ��1RUPXQJ�XQG�(LQVDW]JHELHWH�YRQ�:HUN���+LOIV���XQG�

6FKQHLGVWRIIHQ�
• 3URGXNWDQIRUGHUXQJHQ�XQG��TXDOLWlW�
• 3URGXNWLRQVSODQXQJ�
• 6RIWZDUH�]XU�'RNXPHQWDWLRQ��3URGXNWLRQVSODQXQJ�XQG�6LPXODWLRQ�
• 9HUIDKUHQ�XQG�*HUlWH�GHU�3U�IWHFKQLN�LQ�DXWRPDWLVLHUWHQ�)HUWLJXQJVSUR]HVVHQ�
• $UEHLWVVFKXW]�XQG�8PZHOWVFKXW]�
• bQGHUXQJ�GHU�6WRIIHLJHQVFKDIWHQ�DOV�9RUEHUHLWXQJ�I�U�DXWRPDWLVLHUWH�)HUWLJXQJ�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�
�
�

• $UEHLWVDEOlXIH�LQ�DXWRPDWLVLHUWHQ�)HUWLJXQJVSUR]HVVHQ�
• $UEHLWV���0RQWDJH���:DUWXQJV��XQG�3U�ISODQXQJ�
• 0DWHULDOHUPLWWOXQJ�XQG��EHUHLWVWHOOXQJ�
• $UEHLWVWHLOLJH�)HUWLJXQJVSUR]HVVH�
• %HUHLWVWHOOHQ�YRQ�:HUN]HXJHQ��3U�I��XQG�$UEHLWVPLWWHOQ�
• (LQULFKWHQ�GHV�$UEHLWVSODW]HV�YRQ�:HUN]HXJPDVFKLQHQ�
• (LQJDQJV��XQG�$XVJDQJVNHQQJU|�HQ�I�U�GLH�DXWRPDWLVLHUWH�)HUWLJXQJ�
• *UXQGODJHQ�GHU�$XWRPDWLVLHUXQJ�YRQ�)HUWLJXQJVSUR]HVVHQ�RGHU��VFKULWWHQ�PLW�

SQHXPDWLVFKHQ��HOHNWURSQHXPDWLVFKHQ�XQG�K\GUDXOLVFKHQ�6WHXHUXQJHQ�
� �
� �
,QVWDQGKDOWXQJ��
EHWUHLEHQ�

• %HGLHQXQJ�XQG�,QVWDQGKDOWXQJ�DXWRPDWLVLHUWHU�)HUWLJXQJVPDVFKLQHQ�
• $QDO\VH�YRQ�)XQNWLRQVHLQKHLWHQ�WHFKQLVFKHU�6\VWHPH��6WRII���(QHUJLH���,QIRUPD�

WLRQVIOXVV�XQG��XPVHW]XQJ��
• 6WUDWHJLHQ�]XU�6W|UXQJVVXFKH�LQ�PHFKDQLVFKHQ��HOHNWULVFKHQ�XQG�VWHXHUXQJV�

WHFKQLVFKHQ�6\VWHPHQ�
• 9HUIDKUHQ�XQG�*HUlWH�]XU�3U�IXQJ�VW|UXQJVUHOHYDQWHU�*U|�HQ�
• 6LPXODWLRQVVRIWZDUH�
• 0HVV��XQG�3U�ISURWRNROOH�

� �
�



����
�

7DEHOOH�����$XVZHLWXQJ�9HUWLHIXQJ��KLHU��7KHUPLVFKHV�)�JHQ�
�
/HUQIHOGHU� ,QKDOWH�
� �
3URGXNWH�
SODQHQ�

• 6\VWHPDQDO\VH�WKHUPLVFKHU�)�JHV\VWHPH�
• 7HFKQLVFKH�'RNXPHQWDWLRQ�WKHUPLVFK�JHI�JWHU�:HUNVW�FNH�
• 3HUVRQDO�&RPSXWHU�XQG�3HULSKHULHJHUlWH�
• 6RIWZDUH�]XU�'RNXPHQWDWLRQ��
• $XIEDX��(LJHQVFKDIWHQ��1RUPXQJ�XQG�(LQVDW]JHELHWH�YRQ�:HUN��XQG�+LOIVVWRI�

IHQ�
• 9HUIDKUHQ�]XU�bQGHUXQJ�YRQ�6WRIIHLJHQVFKDIWHQ�
• 3URGXNWDQIRUGHUXQJHQ�XQG��TXDOLWlW�
• (OHNWULVFKH�*UXQGVFKDOWXQJHQ�XQG�5HJHOXQJHQ�
• 6LJQDOIOXVV�XQG��XPVHW]XQJ�LQ�WKHUPLVFKHQ�)�JHV\VWHPHQ�

� �
� �
3URGXNWH�
HUVWHOOHQ�
�

• 7KHUPLVFKH�)�JHYHUIDKUHQ��
• )XQNWLRQV]XVDPPHQKlQJH�XQG�(LQIOXVVJU|�HQ�EHL�WKHUPLVFKHQ�)�JHSUR]HVVHQ�
• 3URGXNWDQIRUGHUXQJHQ�XQG��TXDOLWlW�
• 9HUIDKUHQ�]XU�bQGHUXQJ�YRQ�6WRIIHLJHQVFKDIWHQ�
• 9HUIDKUHQ�XQG�*HUlWH�GHU�3U�IWHFKQLN�EHL�WKHUPLVFKHQ�)�JHSUR]HVVHQ�
• $UEHLWVVFKXW]�XQG�8PZHOWVFKXW]�

� �
� �
$UEHLWVDEOlXIH�
SODQHQ�

• $UEHLWVDEOlXIH�EHL�WKHUPLVFKHQ�)�JHSUR]HVVHQ�
• $UEHLWV���0RQWDJH���:DUWXQJV��XQG�3U�ISODQXQJ�
• 0DWHULDOHUPLWWOXQJ�XQG��EHUHLWVWHOOXQJ�
• $UEHLWVWHLOLJH�)HUWLJXQJVSUR]HVVH�
• %HUHLWVWHOOHQ�YRQ�:HUN]HXJHQ��3U�I��XQG�$UEHLWVPLWWHOQ�
• (LQULFKWHQ�GHV�$UEHLWVSODW]HV�XQG�YRQ�3URGXNWLRQVPDVFKLQHQ�
• (LQJDQJV��XQG�$XVJDQJVNHQQJU|�HQ�I�U�WKHUPLVFKH�)�JHSUR]HVVH�
• *UXQGODJHQ�GHU�$XWRPDWLVLHUXQJ�YRQ�)HUWLJXQJVSUR]HVVHQ�LQ�WKHUPLVFKHQ�)��

JHSUR]HVVHQ�
� �
� �
,QVWDQGKDOWXQJ��
EHWUHLEHQ�

• %HGLHQXQJ�XQG�,QVWDQGKDOWXQJ�YRQ�0DVFKLQHQ�LQ�WKHUPLVFKHQ�)HUWLJXQJVSUR�
]HVVHQ�

• $QDO\VH�YRQ�)XQNWLRQVHLQKHLWHQ�WHFKQLVFKHU�6\VWHPH��6WRII���(QHUJLH���,QIRUPD�
WLRQVIOXVV�XQG��XPVHW]XQJ��

• 6WUDWHJLHQ�]XU�6W|UXQJVVXFKH�LQ�6\VWHPHQ�GHV�WKHUPLVFKHQ�)�JHQV�
• 9HUIDKUHQ�XQG�*HUlWH�]XU�3U�IXQJ�VW|UXQJVUHOHYDQWHU�*U|�HQ�
• 6LPXODWLRQVVRIWZDUH�
• 0HVV��XQG�3U�ISURWRNROOH�

� �
�
�
�
�
�



� ���

�� /HLVWXQJVEHZHUWXQJ�
�
=XU� )|UGHUXQJ� EHUXIOLFKHU� +DQGOXQJVNRPSHWHQ]� LVW� NRQWLQXLHUOLFKH� /HUQHUIROJV�EHUSU�IXQJ�
QRWZHQGLJ�� 8QWHU� %HU�FNVLFKWLJXQJ� GHU� HQWVSUHFKHQGHQ� 9RUJDEHQ� GHU�$OOJHPHLQHQ� 6FKXO�
RUGQXQJ�XQG�GHU�$32�%.�LVW�VLH�JOHLFK]HLWLJ�*UXQGODJH�GHU�/HLVWXQJVEHZHUWXQJ��
�
%HL�GHU�%HZHUWXQJ� LQ�GHQ�EHUXIVIHOG��XQG�EHUHLFKVVSH]LILVFKHQ�)lFKHUQ�VLQG�HQWVSUHFKHQG�
GHU�XQWHUULFKWOLFK�XP]XVHW]HQGHQ�9HU]DKQXQJ�GLH�/HLVWXQJHQ� LQ�3UD[LV�XQG�7KHRULH�]X�EH�
U�FNVLFKWLJHQ��
�
=XU� /HLVWXQJVEHZHUWXQJ� ZHUGHQ� LQ� DOOHQ� EHUXIVIHOG�� XQG� EHUHLFKVVSH]LILVFKHQ� )lFKHUQ�
VFKULIWOLFKH�$UEHLWHQ�DQJHIHUWLJW��%HL�GHQ�VRQVWLJHQ�/HLVWXQJHQ�LVW�HV�XQWHU��%HU�FNVLFKWLJXQJ�
GHU�MHZHLOLJHQ�/HUQJUXSSHQ�JHERWHQ��HLQ�EUHLWHV�6SHNWUXP�]X�HU|IIQHQ��'LHV�JLOW�LQVEHVRQGH�
UH�EHL�GHQ�)lFKHUQ�RKQH�VFKULIWOLFKH�$UEHLWHQ�� LQ�GHQHQ�GLH�VRQVWLJHQ�/HLVWXQJHQ�DOOHLQLJH�
%HZHUWXQJVJUXQGODJH�VLQG��
8QWHUULFKWOLFK� XPJHVHW]WH� 6WUXNWXULHUXQJVRSWLRQHQ� ZHUGHQ� XQWHU� %HPHUNXQJHQ� DXI� GHP�
=HXJQLV�DXVJHZLHVHQ��HUZRUEHQH�4XDOLILNDWLRQHQ�N|QQHQ�JHVRQGHUW�EHVFKHLQLJW�ZHUGHQ��



����
�

�� 6WXQGHQWDIHOQ�
�

6WXQGHQWDIHO�GHV�%HUXIVJUXQGVFKXOMDKUV�
�

%HUXIVIHOGHU�%DXWHFKQLN��'UXFNWHFKQLN��(OHNWURWHFKQLN��+RO]WHFKQLN��0HWDOOWHFKQLN�
/HUQEHUHLFKH�XQG�)lFKHU�� 8QWHUULFKWVVWXQGHQ xRy z �
� �
%HUXIVEH]RJHQHU�/HUQEHUHLFK� �����
� �
%HUXIVIHOG��XQG�EHUHLFKVVSH]LILVFKH�)lFKHU�� �
� �
��3URGXNWH�SODQHQ� �
��3URGXNWH�HUVWHOOHQ�
��$UEHLWVDEOlXIH�SODQHQ�
��,QVWDQGVHW]XQJ�EHWUHLEHQ�

3UD[LV�
XQG��

7KHRULH { �
����

� �
0DWKHPDWLN� ����
(QJOLVFK� ���
� �
'LIIHUHQ]LHUXQJVEHUHLFK | � ����±�����
� �
%HUXIV�EHUJUHLIHQGHU�/HUQEHUHLFK� ����±�����
� �
'HXWVFK�.RPPXQLNDWLRQ� ����±�����
5HOLJLRQVOHKUH� ����±�����
6SRUW�*HVXQGKHLWVI|UGHUXQJ� ����±�����
3ROLWLN�*HVHOOVFKDIWVOHKUH� ����±�����
� �

6XPPH� �����
�
�
�
������������������������������������������������
} �� 'LH�%LOGXQJVJDQJNRQIHUHQ]�EHVFKOLH�W�GHQ�MHZHLOLJHQ�-DKUHVVWXQGHQXPIDQJ�GHU�8QWHUULFKWVIlFKHU�PLW�%DQG�

EUHLWHQ��~ �� ,P�6WXQGHQXPIDQJ�I�U�3UD[LV�XQG�7KHRULH�VLQG����-DKUHVVWXQGHQ�I�U�GDV�)DFK��:LUWVFKDIWV��XQG�%HWULHEVOHK�
UH��HQWKDOWHQ��'DV�)DFK�:LUWVFKDIWV��XQG�%HWULHEVOHKUH�LVW�LP�=HXJQLV�JHVRQGHUW�DXV]XZHLVHQ��� �� 'XUFK�GLH�YRUJHVHKHQH�9HU]DKQXQJ�YRQ�3UD[LV�XQG�7KHRULH�VROOHQ�GLH�$QIRUGHUXQJHQ�GHU�HQWVSUHFKHQGHQ�LQ�
GHU�99�]X������$QODJH�$�GHU�$32�%.�DXIJHI�KUWHQ�$QUHFKQXQJVYHURUGQXQJHQ�HUI�OOW�ZHUGHQ��� �� 'LH�$QJHERWH� LP�'LIIHUHQ]LHUXQJVEHUHLFK� ULFKWHQ� VLFK� QDFK�GHU�%HGDUIVODJH�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��
GHQ�UHJLRQDOHQ�$XVELOGXQJVP|JOLFKNHLWHQ��GHQ�ZHLWHUI�KUHQGHQ�6FKXOODXIEDKQHQ��GHQ�VFKXOLVFKHQ�*HJHEHQ�
KHLWHQ�XQG�GHU�ELOGXQJVJDQJGLGDNWLVFKHQ�,QWHJUDWLRQ��6LH�VLQG�QLFKW�YHUVHW]XQJV��XQG�DEVFKOXVVUHOHYDQW��

� 6W�W]DQJHERWH�EH]LHKHQ�VLFK���QDFK�JHQDXHU�)HVWVWHOOXQJ�GHV�LQGLYLGXHOOHQ�6W�W]EHGDUIV���DXI�GLH�8QWHUULFKWV�
IlFKHU�GHU�6WXQGHQWDIHO��6LH�ZHUGHQ�QLFKW�EHQRWHW��

� 8QWHUULFKWVDQJHERWH�]XU�(UJlQ]XQJ��(UZHLWHUXQJ�XQG�9HUWLHIXQJ�ZHUGHQ�DOV�EHUXIOLFKH�4XDOLILNDWLRQ�JHVRQGHUW�
]HUWLIL]LHUW������$EV����$32�%.��(UVWHU�7HLO��RGHU�EHL�PLQGHVWHQV����-DKUHVVWXQGHQ�DOV�HLJHQVWlQGLJHV�)DFK�LP�
=HXJQLV�DXVJHZLHVHQ�XQG�EHQRWHW��

� 3UDNWLND�N|QQHQ�LP�'LIIHUHQ]LHUXQJVEHUHLFK�QDFK�0D�JDEH�GHU�6WXQGHQWDIHO�GXUFKJHI�KUW�ZHUGHQ��(LQH�%H�
ZHUWXQJ�ILQGHW�QLFKW�VWDWW��$XI�GLH�1LFKWEHZHUWXQJ�YRQ�3UDNWLND�LVW�LP�=HXJQLV�DQ�JHHLJQHWHU�6WHOOH�KLQ]XZHL�
VHQ��



� ���

6WXQGHQWDIHO�
GHV�HLQMlKULJHQ�%LOGXQJVJDQJV�GHU�%HUXIVIDFKVFKXOH�
I�U�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�)DFKREHUVFKXOUHLIH�

%HUXIVIHOGHU�%DXWHFKQLN��'UXFNWHFKQLN��(OHNWURWHFKQLN��+RO]WHFKQLN��0HWDOOWHFKQLN�
/HUQEHUHLFKH�XQG�)lFKHU� 8QWHUULFKWVVWXQGHQ xRy z �
� �
%HUXIVEH]RJHQHU�/HUQEHUHLFK� �����±������
� �
%HUXIVIHOG��XQG�EHUHLFKVVSH]LILVFKH�)lFKHU�� �
� �
3URGXNWH�SODQHQ�
3URGXNWH�HUVWHOOHQ�
$UEHLWVDEOlXIH�SODQHQ�
,QVWDQGVHW]XQJ�EHWUHLEHQ�

3UD[LV�
XQG��

7KHRULH { �
����

� �
0DWKHPDWLN� ����
(QJOLVFK� ���±�����
� �
'LIIHUHQ]LHUXQJVEHUHLFK | � ����±�����

������������������������������������������������
} �� 'LH�%LOGXQJVJDQJNRQIHUHQ]�EHVFKOLH�W�GHQ�MHZHLOLJHQ�-DKUHVVWXQGHQXPIDQJ�GHU�8QWHUULFKWVIlFKHU�PLW�%DQG�

EUHLWHQ��~ �� ,P�6WXQGHQXPIDQJ�I�U�3UD[LV�XQG�7KHRULH�VLQG����-DKUHVVWXQGHQ�I�U�GDV�)DFK��:LUWVFKDIWV��XQG�%HWULHEVOHK�
UH��HQWKDOWHQ��'DV�)DFK�:LUWVFKDIWV��XQG�%HWULHEVOHKUH�LVW�LP�=HXJQLV�JHVRQGHUW�DXV]XZHLVHQ��� �� 'XUFK�GLH�YRUJHVHKHQH�9HU]DKQXQJ�YRQ�3UD[LV�XQG�7KHRULH�VROOHQ�GLH�$QIRUGHUXQJHQ�GHU�HQWVSUHFKHQGHQ�LQ�
GHU�99�]X������$QODJH�$�GHU�$32�%.�DXIJHI�KUWHQ�$QUHFKQXQJVYHURUGQXQJHQ�HUI�OOW�ZHUGHQ��� �� 'LH�$QJHERWH� LP�'LIIHUHQ]LHUXQJVEHUHLFK� ULFKWHQ� VLFK� QDFK�GHU�%HGDUIVODJH�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��
GHQ�UHJLRQDOHQ�$XVELOGXQJVP|JOLFKNHLWHQ��GHQ�ZHLWHUI�KUHQGHQ�6FKXOODXIEDKQHQ��GHQ�VFKXOLVFKHQ�*HJHEHQ�
KHLWHQ�XQG�GHU�ELOGXQJVJDQJGLGDNWLVFKHQ�,QWHJUDWLRQ��6LH�VLQG�QLFKW�YHUVHW]XQJV��XQG�DEVFKOXVVUHOHYDQW��

� 6W�W]DQJHERWH�EH]LHKHQ�VLFK���QDFK�JHQDXHU�)HVWVWHOOXQJ�GHV�LQGLYLGXHOOHQ�6W�W]EHGDUIV���DXI�GLH�8QWHUULFKWV�
IlFKHU�GHU�6WXQGHQWDIHO��6LH�ZHUGHQ�QLFKW�EHQRWHW��



����
�

� �
%HUXIV�EHUJUHLIHQGHU�/HUQEHUHLFK� ����±�����
� �
'HXWVFK�.RPPXQLNDWLRQ� ����±�����
5HOLJLRQVOHKUH� ����±�����
6SRUW�*HVXQGKHLWVI|UGHUXQJ� ����±�����
3ROLWLN�*HVHOOVFKDIWVOHKUH� ����±�����
� �

6XPPH� �����±������

���������������������������������������������������������������������������������������������������������������������������������������������������
� 8QWHUULFKWVDQJHERWH�]XU�(UJlQ]XQJ��(UZHLWHUXQJ�XQG�9HUWLHIXQJ�ZHUGHQ�DOV�EHUXIOLFKH�4XDOLILNDWLRQ�JHVRQGHUW�

]HUWLIL]LHUW������$EV����$32�%.��(UVWHU�7HLO��RGHU�EHL�PLQGHVWHQV����-DKUHVVWXQGHQ�DOV�HLJHQVWlQGLJHV�)DFK�LP�
=HXJQLV�DXVJHZLHVHQ�XQG�EHQRWHW��

� 3UDNWLND�N|QQHQ�LP�'LIIHUHQ]LHUXQJVEHUHLFK�QDFK�0D�JDEH�GHU�6WXQGHQWDIHO�GXUFKJHI�KUW�ZHUGHQ��(LQH�%H�
ZHUWXQJ�ILQGHW�QLFKW�VWDWW��$XI�GLH�1LFKWEHZHUWXQJ�YRQ�3UDNWLND�LVW�LP�=HXJQLV�DQ�JHHLJQHWHU�6WHOOH�KLQ]XZHL�
VHQ��



�������

� ���

6WXQGHQWDIHO�GHV�]ZHLMlKULJHQ�%LOGXQJVJDQJV�GHU�%HUXIVIDFKVFKXOH�
%HUXIVIHOGHU�%DXWHFKQLN��'UXFNWHFKQLN��(OHNWURWHFKQLN��+RO]WHFKQLN��0HWDOOWHFKQLN�

/HUQEHUHLFKH�XQG�)lFKHU� 8QWHUULFKWV�
VWXQGHQ�
���-DKU xRy z �

8QWHUULFKWV�
VWXQGHQ��
���-DKU xRy z �

6XPPH�

� � � �
%HUXIVEH]RJHQHU�/HUQEHUHLFK� ���� ���� �����
� � � �
%HUXIVIHOG��XQG�EHUHLFKVVSH]LILVFKH�)lFKHU�� � � �
� � � �
3URGXNWH�SODQHQ�
3URGXNWH�HUVWHOOHQ�
$UEHLWVDEOlXIH�SODQHQ�
,QVWDQGVHW]XQJ�EHWUHLEHQ�

3UD[LV�
XQG��

7KHRULH { �
���� ���� �����

� � � �
0DWKHPDWLN� ���� ���� ����
(QJOLVFK� ���� ���� ����
� � � �
'LIIHUHQ]LHUXQJVEHUHLFK | � ����±����� ����±����� ����±�����
������������������������������������������������
} �� 'LH�%LOGXQJVJDQJNRQIHUHQ]�EHVFKOLH�W�GHQ�MHZHLOLJHQ�-DKUHVVWXQGHQXPIDQJ�GHU�8QWHUULFKWVIlFKHU�PLW�%DQG�

EUHLWHQ��~ �� ,P�6WXQGHQXPIDQJ�I�U�3UD[LV�XQG�7KHRULH�VLQG����-DKUHVVWXQGHQ�I�U�GDV�)DFK��:LUWVFKDIWV��XQG�%HWULHEVOHK�
UH��HQWKDOWHQ��'DV�)DFK�:LUWVFKDIWV��XQG�%HWULHEVOHKUH�LVW�LP�=HXJQLV�JHVRQGHUW�DXV]XZHLVHQ��� �� 'XUFK�GLH�YRUJHVHKHQH�9HU]DKQXQJ�YRQ�3UD[LV�XQG�7KHRULH�VROOHQ�GLH�$QIRUGHUXQJHQ�GHU�HQWVSUHFKHQGHQ�LQ�
GHU�99�]X������$QODJH�$�GHU�$32�%.�DXIJHI�KUWHQ�$QUHFKQXQJVYHURUGQXQJHQ�HUI�OOW�ZHUGHQ��� �� 'LH�$QJHERWH� LP�'LIIHUHQ]LHUXQJVEHUHLFK� ULFKWHQ� VLFK� QDFK�GHU�%HGDUIVODJH�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��
GHQ�UHJLRQDOHQ�$XVELOGXQJVP|JOLFKNHLWHQ��GHQ�ZHLWHUI�KUHQGHQ�6FKXOODXIEDKQHQ��GHQ�VFKXOLVFKHQ�*HJHEHQ�
KHLWHQ�XQG�GHU�ELOGXQJVJDQJGLGDNWLVFKHQ�,QWHJUDWLRQ��6LH�VLQG�QLFKW�YHUVHW]XQJV��XQG�DEVFKOXVVUHOHYDQW��

� 6W�W]DQJHERWH�EH]LHKHQ�VLFK���QDFK�JHQDXHU�)HVWVWHOOXQJ�GHV�LQGLYLGXHOOHQ�6W�W]EHGDUIV���DXI�GLH�8QWHUULFKWV�
IlFKHU�GHU�6WXQGHQWDIHO��6LH�ZHUGHQ�QLFKW�EHQRWHW��

� 8QWHUULFKWVDQJHERWH�]XU�(UJlQ]XQJ��(UZHLWHUXQJ�XQG�9HUWLHIXQJ�ZHUGHQ�DOV�EHUXIOLFKH�4XDOLILNDWLRQ�JHVRQGHUW�
]HUWLIL]LHUW������$EV����$32�%.��(UVWHU�7HLO��RGHU�EHL�PLQGHVWHQV����-DKUHVVWXQGHQ�DOV�HLJHQVWlQGLJHV�)DFK�LP�
=HXJQLV�DXVJHZLHVHQ�XQG�EHQRWHW��



����
�

� � � �
%HUXIV�EHUJUHLIHQGHU�/HUQEHUHLFK�� ����±����� ����±����� ����±�����
� � � �
'HXWVFK�.RPPXQLNDWLRQ� ����±����� ����±����� ����±�����
5HOLJLRQVOHKUH� ����±����� ����±����� ����±�����
6SRUW�*HVXQGKHLWVI|UGHUXQJ� ����±����� ����±����� ����±�����
3ROLWLN�*HVHOOVFKDIWVOHKUH� ����±����� ����±����� ����±�����
� � � �

6XPPH� �����±������ �����±������ �����±������
�

���������������������������������������������������������������������������������������������������������������������������������������������������
� 3UDNWLND�N|QQHQ�LP�'LIIHUHQ]LHUXQJVEHUHLFK�QDFK�0D�JDEH�GHU�6WXQGHQWDIHO�GXUFKJHI�KUW�ZHUGHQ��(LQH�%H�

ZHUWXQJ�ILQGHW�QLFKW�VWDWW��$XI�GLH�1LFKWEHZHUWXQJ�YRQ�3UDNWLND�LVW�LP�=HXJQLV�DQ�JHHLJQHWHU�6WHOOH�KLQ]XZHL�
VHQ��
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���� ([HPSODULVFKH�/HUQVLWXDWLRQHQ�I�U�HLQ]HOQH�%HUXIVIHOGHU�
�
������ %DXWHFKQLN�
�
/HUQVLWXDWLRQ��+HUVWHOOHQ�HLQHV�6WDKOEHWRQEDONHQV�
�
$XVJDQJVVLWXDWLRQ��hEHU�GHU�7KHNH�GHV�GDUJHVWHOOWHQ�9HUNDXIVSDYLOORQV�VROO�HLQ�6WDKOEHWRQ�
EDONHQ�DXV�7UDQVSRUWEHWRQ�KHUJHVWHOOW�ZHUGHQ��$UEHLWVJUXQGODJH�LVW�GLH�(QWZXUIV]HLFKQXQJ�LQ�
*UXQGULVV�XQG�6FKQLWW��VLHKH�$EELOGXQJ���)�U�GLHVHQ�6WDKOEHWRQEDONHQ�LVW�GLH�6FKDOXQJ�XQG�
GLH�%HZHKUXQJ�]X�SODQHQ�XQG�DXV]XI�KUHQ��HLQ�JHHLJQHWHU�%HWRQ�]X�EHVWHOOHQ�XQG�GLH�9HU�
DUEHLWXQJ�]X�EHVFKUHLEHQ�XQG�]X�EHZHUWHQ���
�

+DQGOXQJVVFKULWWH� LQWHQGLHUWH�,QKDOWH���.RPSHWHQ]HUZHLWHUXQJ�
$QDO\VH� �
•� %HGHXWXQJ�GHV�6WDKOEHWRQVWXU]HV�I�U�

GLH�6WDQGVLFKHUKHLW�GHV�*HElXGHV�D�
QDO\VLHUHQ�XQG�HUOlXWHUQ��]��%��DQKDQG�
HLQHV�DNWXHOOHQ�6FKDGHQV��

•� %HGHXWXQJ�GHV�6WDKOEHWRQVWXU]HV�I�U�GLH�6WDQGVL�
FKHUKHLW�GHV�*HElXGHV�HLQRUGQHQ�XQG�.RQVHTXHQ]HQ�
I�U�GLH�IDFKJHUHFKWH�(UVWHOOXQJ�DEOHLWHQ�

•� (UOlXWHUXQJ�GHU�%HODVWXQJ�HLQHV�6WDKOEHWRQVWXU]HV�
•� $QDO\VH�GHU�(QWZXUIV]HLFKQXQJ�XQG�

(QWQDKPH�GHU�QRWZHQGLJHQ�,QIRUPDWL�
RQHQ�]XU�(UVWHOOXQJ�GHV�6WDKOEHWRQ�
VWXU]HV�

•� ,QIRUPDWLRQHQ��EHU�GHQ�6WDKOEHWRQVWXU]�VRZLH��EHU�
%HZHKUXQJ��6FKDOXQJ�XQG�%HWRQ�]XVDPPHQVWHOOHQ�
XQG�DXVZHUWHQ�

•� $XI]HLJHQ�YRQ�$VSHNWHQ�GHV�$UEHLWVVFKXW]HV�EHLP�
(UVWHOOHQ�HLQHV�6WDKOEHWRQVWXU]HV�

3ODQXQJ� �
•� 3ODQXQJ�GHU�9RUJHKHQVZHLVH�EHL�GHU�

(UDUEHLWXQJ�YRQ�.HQQWQLVVHQ�XQG�,Q�
IRUPDWLRQHQ�]XU�(UVWHOOXQJ�HLQHV�
6WDKOEHWRQVWXU]HV�XQWHU�1XW]XQJ�YRQ�
YHUVFKLHGHQHQ�0|JOLFKNHLWHQ�GHU�,Q�
IRUPDWLRQVJHZLQQXQJ�

•� 3ODQXQJ�GHU�%DXVWRIIEHVWHOOXQJ�

•� 'RNXPHQWDWLRQ�YRQ�$UEHLWVVFKULWWHQ�LQ�HLQHP�$UEHLWV�
SODQ�]XU�(UDUEHLWXQJ�YRQ�.HQQWQLVVHQ�]XU�(UVWHOOXQJ�
GHV�6FKDOXQJVDXV]XJHV��GHV�%HZHKUXQJVSODQHV�PLW�
6WDKOOLVWH�XQG�]XU�%HVWHOOXQJ�HLQHV�JHHLJQHWHQ�%HWRQV�

•� $QIRUGHUXQJHQ�DQ�HLQH�3UlVHQWDWLRQ�YHUHLQEDUHQ�XQG�
YHUELQGOLFKH�/HLVWXQJVEHZHUWXQJVNULWHULHQ�VFKDIIHQ��

•� 0HQJHQHUPLWWOXQJ�GHU�QRWZHQGLJHQ�0DWHULDOLHQ�
•� 3ODQXQJ�GHU�$UEHLWVDEOlXIH�]XU�(UVWHO�

OXQJ�GHV�6WDKOEHWRQVWXU]HV�
•� 3ODQXQJ�GHU�(LQULFKWXQJ�GHV�$UEHLWVSODW]HV�XQWHU�%H�

U�FNVLFKWLJXQJ�GHU�8QIDOOYHUK�WXQJ�
•� 3ODQXQJ�GHU�9RUJHKHQVZHLVH�]XU�(UVWHOOXQJ�YRQ�

6FKDOXQJ��%HZHKUXQJ�XQG�%HWRQ�
•� (UPLWWOXQJ�GHU�QRWZHQGLJHQ�:HUN]HXJH��0DVFKLQHQ�

XQG�*HUlWH�
•� %HJU�QGHWH�)HVWOHJXQJ�GHU�$XVVFKDOIULVWHQ�

'XUFKI�KUXQJ� �
•� (UDUEHLWXQJ�YRQ�$UEHLWVUHJHOQ�]XU�(U�

VWHOOXQJ�GHV�6WDKOEHWRQVWXU]HV�
•� 9RUVWHOOXQJ�XQG�(UOlXWHUXQJ�GHU�$U�

EHLWVUHJHOQ�
•� (UVWHOOXQJ�GHV�6WDKOEHWRQVWXU]HV�

•� $UEHLWVUHJHOQ�]XU�(UVWHOOXQJ�GHU�6FKDOXQJ��GHU�%H�
ZHKUXQJ�XQG�]XP�%HWRQLHUHQ�GRNXPHQWLHUHQ�XQG�YRU�
VWHOOHQ�

•� 6FKDOXQJ�XQG�%HZHKUXQJ�HUVWHOOHQ�
•� )DFKJHUHFKW�PLW�HLQHP�JHHLJQHWHQ�%HWRQ�EHWRQLHUHQ�
•� 9HUWHLOXQJ�GHU�$XIJDEHQ�LQQHUKDOE�GHV�.ODVVHQYHU�

EDQGHV�
•� hEHUQDKPH�YRQ�9HUDQWZRUWXQJ�I�U�]XJHZLHVHQH�$XI�

JDEHQEHUHLFKH��



�

���

$XVZHUWXQJ���%HZHUWXQJ� �
•� (UOlXWHUXQJ�YRQ�.ULWHULHQ�]XU�4XDOL�

WlWVVLFKHUXQJ�EHL�GHU�(UVWHOOXQJ�YRQ�
6WDKOEHWRQVW�U]HQ�

•� %HXUWHLOXQJ�GHU�$UEHLWVSURGXNWH�

•� $EOHLWXQJ�YRQ�5HJHOQ�]XU�VFKDGHQVIUHLHQ�(UVWHOOXQJ�
YRQ�6FKDOXQJ��%HZHKUXQJ�XQG�%HWRQ�

•� (QWZLFNOXQJ�YRQ�9HUDQWZRUWXQJVEHZXVVWVHLQ�I�U�GDV�
9HUPHLGHQ�YRQ�%DXVFKlGHQ��

•� %HZHUWXQJ�YRQ�6FKDOXQJHQ��%HZHKUXQJHQ�XQG�%HWRQ�
•� :�UGLJXQJ�HLJHQHU�XQG�DQGHUHU�$UEHLWVHUJHEQLVVH�

•� %HZHUWXQJ�GHV�HLJHQHQ�$UEHLWVSUR�
]HVVHV�

•� 9RUJHKHQVZHLVH�EHL�GHU�(UDUEHLWXQJ�GHU�.HQQWQLVVH�
XQG�GHU�'XUFKI�KUXQJ�GHU�$UEHLWHQ�UHIOHNWLHUHQ�XQG�
.RQVHTXHQ]HQ�DEOHLWHQ��

•� 9RUWUlJH�DQGHUHU�6FK�OHULQQHQ�XQG�6FK�OHU�NULWLVFK��
DEHU�SDUWQHUVFKDIWOLFK�EHXUWHLOHQ�

�
�
$EELOGXQJ��*UXQGULVV�XQG�4XHUVFKQLWW�HLQHV�9HUNDXIVSDYLOORQV�
�
�
�
�



�

���

������ (OHNWURWHFKQLN�
�
/HUQVLWXDWLRQ��6W|UXQJVVXFKH�DQ�HLQHP�(OHNWURKHUG�
�
$XVJDQJVVLWXDWLRQ��(LQ�(OHNWUREHWULHE�HUKlOW�GHQ�$XIWUDJ��GLH�)XQNWLRQVIlKLJNHLW�HLQHV�(OHN�
WURKHUGHV�]X��EHUSU�IHQ��'LHVH�hEHUSU�IXQJ�LVW�]X�SODQHQ��GXUFK]XI�KUHQ�XQG�DXV]XZHUWHQ��
�

+DQGOXQJVVFKULWWH� LQWHQGLHUWH�,QKDOWH���.RPSHWHQ]HUZHLWHUXQJ�
$QDO\VH� �
•� %HGHXWXQJ�GHU�HOHNWULVFKHQ�(QHU�

JLH�LQ�SULYDWHQ�+DXVKDOWHQ�XQG�
$XIWHLOXQJ�GHV�(QHUJLHYHUEUDXFKV�
DXI�YHUVFKLHGHQH�%HUHLFKH�GHV�
+DXVKDOWV�DQDO\VLHUHQ�XQG�HUOlX�
WHUQ��]XP�%HLVSLHO�DQ�+DQG�GHV�
%DXKDQGEXFKHV�5:(�R��l����

•� 6SDUVDPHU�8PJDQJ�PLW�HOHNWULVFKHU�(QHUJLH�LP�
HLJHQHQ�+DXVKDOW�

•� $QDO\VH�GHU�)XQNWLRQVZHLVH�YRQ�
YHUVFKLHGHQHQ�.RFKSODWWHQDUWHQ�
I�U�(OHNWURKHUGH�

•� ,QIRUPDWLRQHQ��EHU�$UWHQ�YRQ�.RFKSODWWHQ�I�U�(�
OHNWURKHUGH�EHVFKDIIHQ�XQG�DXVZHUWHQ�

•� (UNOlUXQJ�GHU�)XQNWLRQVZHLVH�YRQ�6WDQGDUG��E]Z��
%OLW]��$XWRPDWLNNRFKSODWWHQ�

•� (UOlXWHUXQJ�GHU���7DNW�6FKDOWXQJ�
•� $XI]HLJHQ�YRQ�$VSHNWHQ�GHU�(QHUJLHHUVSDUQLV�EHL�

GHU�9HUZHQGXQJ�YRQ�HOHNWULVFKHQ�.RFKSODWWHQ�
•� $QIRUGHUXQJHQ�DQ�GDV�3URGXNW�Ä.RFKSODWWH³�V\V�

WHPDWLVFK�HUPLWWHOQ�
•� (LQIDFKH�3UlVHQWDWLRQVWHFKQLNHQ�DQZHQGHQ�
•� .RQVWUXNWLY�NULWLVLHUHQ�

3ODQXQJ� �
•� 3ODQXQJ�GHU�9RUJHKHQVZHLVH�EHL�

GHU�hEHUSU�IXQJ�GHU�.RFKSODWWHQ��
EHLP�.XQGHQ�

•� 'RNXPHQWDWLRQ�YRQ�$UEHLWVVFKULWWHQ�LQ�HLQHP�$U�
EHLWVSODQ�

•� (UOlXWHUXQJ�GHU�9RUJHKHQVZHLVH�EHL�GHU�)HKOHU�
VXFKH���

•� (QWZXUI�HLQHV�3URWRNROOIRUPXODUV�]XU�0HVVZHUW�
DXIQDKPH�PLW�+LOIH�HLQHU�JHHLJQHWHQ�6RIWZDUH�

'XUFKI�KUXQJ� �
•� hEHUSU�IXQJ�YHUVFKLHGHQHU�.RFK�

SODWWHQ�YRQ�(OHNWURKHUGHQ�
•� 6\VWHPDWLVFKH�9RUJHKHQVZHLVH�EHL�GHU�)HKOHUVX�

FKH��
•� )HKOHUP|JOLFKNHLWHQ�V\VWHPDWLVFK�HLQJUHQ]HQ�
•� 'LUHNWH�:LGHUVWDQGVPHVVXQJ�

$XVZHUWXQJ���%HZHUWXQJ� �
•� (UPLWWOXQJ�E]Z��%HUHFKQXQJ�GHV�

HOHNWULVFKHQ�:LGHUVWDQGHV�E]Z��
GHU�HOHNWULVFKHQ�/HLVWXQJ�YRQ�
.RFKSODWWHQ�LQ�YHUVFKLHGHQHQ�%H�
WULHEV]XVWlQGHQ�

•� %HUHFKQXQJ�GHU�HOHNWULVFKHQ�/HLVWXQJ�
•� %HXUWHLOXQJ�GHU�)XQNWLRQVW�FKWLJNHLW�GHU�XQWHU�

VXFKWHQ�.RFKSODWWHQ�

•� %HZHUWXQJ�GHU�HLJHQHQ�9RUJH�
KHQVZHLVH�

•� 'DV�HLJHQH�9HUKDOWHQ�UHIOHNWLHUHQ�



�
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/HUQVLWXDWLRQ��(LQULFKWXQJ�HLQHV�3&�$UEHLWVSODW]HV�
�
$XVJDQJVVLWXDWLRQ��(LQ�+DUG��XQG�6RIWZDUHKDXV�HUKlOW�GHQ�$XIWUDJ�I�U�HLQH�IDFKOLFKH�%HUD�
WXQJ�]XU�(LQULFKWXQJ�HLQHV�3&�$UEHLWVSODW]HV��'LH�$QIRUGHUXQJHQ�I�U�GHQ�JHZ�QVFKWHQ�3&�
$UEHLWVSODW]�VROOHQ�V\VWHPDWLVFK�HUPLWWHOW�ZHUGHQ��
�

+DQGOXQJVVFKULWWH� LQWHQGLHUWH�,QKDOWH���.RPSHWHQ]HUZHLWHUXQJ�
$QDO\VH� �
•� %HGHXWXQJ�YRQ�&RPSXWHUQ�LQ�3UL�

YDWKDXVKDOWHQ��.OHLQ��XQG�,QGXVW�
ULHEHWULHEHQ�DQDO\VLHUHQ�XQG�HUOlX�
WHUQ��

•� %HGHXWXQJ�GHV�3&V�I�U�GLH�KHXWLJH�,QGXVWULHJH�
VHOOVFKDIW��]��%��,QIRUPDWLRQVJHZLQQXQJ��-XJHQG�
VFKXW]��'DWHQVFKXW]��8PZHOWVFKXW]��

•� $QDO\VH�GHU�)XQNWLRQVZHLVH�GHU�
HLQ]HOQHQ�0RGXOH�XQG�3HULSKHULH�
JHUlWH�I�U�HLQHQ�3&�E]Z��I�U�HLQHQ�
3&�$UEHLWVSODW]��+DUGZDUH��

•� $QDO\VH�GHU�ZLFKWLJVWHQ�DXI�GHP�
0DUNW�YRUKDQGHQHQ�6RIWZDUH�3UR�
JUDPPH�

•� ,QIRUPDWLRQHQ�DXIILQGHQ��DXIEHUHLWHQ��VWUXNWXULH�
UHQ�XQG�YHUDUEHLWHQ�

•� /|VXQJVVWUDWHJLHQ�DXI�QHXH�3UREOHPVWHOOXQJHQ�
�EHUWUDJHQ�

•� (UNOlUXQJ�GHU�)XQNWLRQVZHLVH�GHU�ZLFKWLJVWHQ�
%DXVWHLQH�HLQHV�3&V�

•� (LQIDFKH�3UlVHQWDWLRQVWHFKQLNHQ�DQZHQGHQ�
•� .RQVWUXNWLY�NULWLVLHUHQ�
•� $XIJDEHQVWHOOXQJ�JOLHGHUQ�

3ODQXQJ� �
•� 'HVNWRS�RGHU�/DSWRS"�.RVWHQ��XQG�

1XW]HQYHUJOHLFK�
•� )DFKEHULFKW��:LH�JHKH�LFK�EHL�

D��%DX���
E��(LQULFKWXQJ��
HLQHV�3&V�YRU"��

•� (UVWHOOHQ�HLQHV�$UEHLWVSODQHV�
•� $QIRUGHUXQJHQ�DQ�GHQ�YRP�.XQGHQ�JHZ�QVFK�

WHQ�3&�$UEHLWVSODW]�V\VWHPDWLVFK�HUPLWWHOQ�
•� %HG�UIQLVVH�XQG�,QWHUHVVHQ�DUWLNXOLHUHQ��

'XUFKI�KUXQJ� �
•� =XVDPPHQVWHOOXQJ�GHU�+DUGZDUH�

0RGXOH�XQG�3HULSKHULH�*HUlWH�DQ�
+DQG�YRQ�3URVSHNWHQ�RGHU�GXUFK�
,QWHUQHW�5HFKHUFKH�

•� DOWHUQDWLY��(UVWHOOXQJ�HLQHV�IXQNWL�
RQVW�FKWLJHQ�3&�$UEHLWVSODW]HV�PLW�
+LOIH�YRUKDQGHQHU�.RPSRQHQWHQ�

•� .RVWHQHUPLWWOXQJ�
•� (UVWHOOHQ�HLQHU�HLQIDFKHQ�%HGLH�

QXQJVDQOHLWXQJ�LQ�HQJOLVFKHU�6SUD�
FKH�

•� 6LFK�LQ�DUEHLWVWHLOLJH�*UXSSHQSUR]HVVH�NRRSHUD�
WLY�HLQEULQJHQ��

•� )XQNWLRQV]XVDPPHQKlQJH�]ZLVFKHQ�.RPSRQHQ�
WHQ�I�U�3URGXNWH�EHJU�QGHW�DXVZlKOHQ�

•� 7HFKQLVFKH�'RNXPHQWDWLRQHQ�UHFKQHUJHVW�W]W�
HUVWHOOHQ�

$XVZHUWXQJ���%HZHUWXQJ� �
•� %HZHUWXQJ�GHU�HLJHQHQ�9RUJH�

KHQVZHLVH�
•� $QGHUH�*UXSSHQHUJHEQLVVH�EHZHU�

WHQ�

•� (LJHQHV�9HUKDOWHQ�UHIOHNWLHUHQ�
•� $OWHUQDWLYH�/|VXQJHQ�XQG�$UEHLWVHUJHEQLVVH�

VWUXNWXULHUW�XQG�PHWKRGHQJHOHLWHW�EHZHUWHQ�
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������ +RO]WHFKQLN�
�
/HUQVLWXDWLRQ�� (LQ� 7DEOHWW� I�U� GHQ�7DJ� GHU� RIIHQHQ� 7�U�
KHUVWHOOHQ�
�
$XVJDQJVVLWXDWLRQ�� (LQH� )LUPD� EHVWHOOW� ]X� HLQHP� 7DJ�
GHU�RIIHQHQ�7�U�7DEOHWWV��6LH�UHLFKW�GD]X�NODUH�9RUJDEHQ�
�=HLFKQXQJHQ�� %HVFKUHLEXQJHQ�� %LOGHU�� 6NL]]HQ�� HLQ��
'LH�*HVWDOWXQJ�GHU�,QWDUVLHQ�LVW�IUHLJHVWHOOW��
�
�

+DQGOXQJVVFKULWWH� ,QWHQGLHUWH�,QKDOWH���.RPSHWHQ]HUZHLWHUXQJ�
$QDO\VH� �
•� +RO]DXVZDKO�
•� .RQVWUXNWLRQ��(FNYHUELQGXQJ��7DE�

OHWWERGHQ�XQG�*ULIIORFK��
•� )XQNWLRQ�

•� 1RWZHQGLJH�,QIRUPDWLRQHQ�GHQ�(QWZXUIV]HLFK�
QXQJHQ�HQWQHKPHQ�

•� )XQNWLRQV]XVDPPHQKlQJH�]ZLVFKHQ�HLQ]HOQHQ�
.RPSRQHQWHQ�7HLOV\VWHPHQ�HLQHV�3URGXNWV�DQD�
O\VLHUHQ�

•� $QIRUGHUXQJHQ�DQ�HLQ�3URGXNW�V\VWHPDWLVFK�
HUPLWWHOQ�

3ODQXQJ� �
•� +RO]DXVZDKO�
•� :HUN]HXJDXVZDKO��0DVFKLQHQ�

XQG�+DQGZHUN]HXJH��
•� =XVFKQLWW�
•� =HLFKQXQJ�

•� :HUNVWRIIH�XQG�.RPSRQHQWHQ�I�U�3URGXNWH�EH�
JU�QGHW�DXVZlKOHQ�

•� 0DWHULDOOLVWH�HUVWHOOHQ�
•� 7HFKQLVFKH�8QWHUODJHQ�DXVZHUWHQ�
•� 'HQ�$UEHLWVDEODXI�SODQHQ�
•� 7HDPIlKLJNHLW�HQWZLFNHOQ�
•� )OlFKHQEHUHFKQXQJ��=XVDPPHQJHVHW]WH�)Ol�

FKHQ�
•� +RO]IHXFKWH�
•� 3DUDOOHOSURMHNWLRQ��$XIPD���$QVLFKWHQ��7HLO�

VFKQLWWH�
•� 0DWHULDOOLVWH�
•� $UEHLWV�$EODXISODQ�

'XUFKI�KUXQJ� �
� •� 6lJHW\SHQ�

•� %RKUHQ���%RKUHU�
•� 6FKlUIHQ�YRQ�6lJHQ�
•� 6FKlUIHQ�YRQ�%RKUHUQ�

$XVZHUWXQJ�%HZHUWXQJ� �
� •� 'HQ�HLJHQHQ�$UEHLWVSUR]HVV�NULWLVFK�UHIOHNWLHUHQ�

XQG�JJI��UHYLGLHUHQ�
•� 6DFKOLFK�DUJXPHQWLHUHQ�XQG�NRQVWUXNWLY�NULWLVLH�

UHQ�
•� $UEHLWVHUJHEQLVVH�DQGHUHU�Z�UGLJHQ�
•� 0LW�(UIROJ�XQG�0LVVHUIROJ�NRQVWUXNWLY�XPJHKHQ�

�



�
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������ 0HWDOOWHFKQLN�
�
/HUQVLWXDWLRQ��$XWRPDWLVLHUWH�)HUWLJXQJ�HLQHV�6WXIHQERO]HQV�PLW�)DVHQ��5DGLHQ�XQG�%RKUXQ�
JHQ�
�

+DQGOXQJVVFKULWWH� ,QWHQGLHUWH�,QKDOWH���.RPSHWHQ]HUZHLWHUXQJ�
$QDO\VH� �
•� %HVFKUHLEHQ�GHU�%HVRQGHUKHLWHQ�

GHU�DXWRPDWLVLHUWHQ�)HUWLJXQJ�
•� (UPLWWHOQ�GHU�)HUWLJXQJVSDUDPHWHU�
•� $QDO\VLHUHQ�YRQ�)HUWLJXQJVDOWHU�

QDWLYHQ��

•� $XIEDX�YRQ�NRQYHQWLRQHOOHQ�XQG�&1&�±�:HUN�
]HXJPDVFKLQHQ�

•� )HUWLJXQJVP|JOLFKNHLWHQ�DXI�&1&�±0DVFKLQHQ�
•� $UEHLWVWHLOLJH�(UDUEHLWXQJ�XQG�3UlVHQWDWLRQ�YRQ�

$OWHUQDWLYHQ�
•� ,QIRUPDWLRQHQ�EHVFKDIIHQ�XQG�DXVZHUWHQ�

3ODQXQJ� �
•� )HVWOHJHQ�GHU�)HUWLJXQJVVFKULWWH�
•� )HVWOHJHQ�GHU�)HUWLJXQJVSDUDPH�

WHU�
•� (UVWHOOHQ�HLQHU�IHUWLJXQJVJHUHFK�

WHQ�WHFKQLVFKHQ�=HLFKQXQJ�

•� 'DUVWHOOXQJ�GHU�6SDQDXIWHLOXQJ���GHV�)HUWLJXQJV�
DEODXIV�

•� 6FKQLWWJHVFKZLQGLJNHLW��+DXSW]HLW��
6FKQLWWNUDIWOHLVWXQJ�

•� .RRUGLQDWHQV\VWHPH�
'XUFKI�KUXQJ� �
•� $XVZDKO�HLQHU�EHVWLPPWHQ�3UR�

JUDPPLHUXQJ��3$/��',1��)LUPD��
�����

•� )HVWOHJHQ�GHU�IHUWLJXQJVWHFKQL�
VFKHQ�'DWHQ��6��)��0��7�±�%HIHK�
OH���6FKOLFKWDXIPD��

•� 3URJUDPPLHUHQ�GHU�HLQ]HOQHQ�
6SlQH�

•� 3URJUDPPLHUHQ�GHV�.RQWXU]XJHV�
•� 9HUJOHLFKHQ�GHU�GHXWVFKHQ�XQG�

HQJOLVFKHQ�)DFKEHJULIIH�

•� %HIHKOVVDW]�QDFK�3$/��',1��������HWF��
•� &1&�JHUHFKWH�%HPD�XQJ�
•� (LQJDEH�YRQ�OLQHDUHQ�XQG�.UHLVEHZHJXQJHQ�
•� 'RNXPHQWDWLRQ�GHV�3URJUDPPV�
•� 'RNXPHQWDWLRQ�GHU�9RUJHKHQVZHLVH�
•� 3UlVHQWDWLRQ�XQG�5HIOH[LRQ�GHU�$UEHLWVHUJHEQLV�

VH�
•� )HUWLJXQJVEHVFKUHLEXQJ�LQ�GHXWVFKHU�XQG�HQJOL�

VFKHU�6SUDFKH�
�

$XVZHUWXQJ���%HZHUWXQJ� �
•� (LQJDEH�XQG�7HVW�GHV�3URJUDPPV�
•� 6LPXODWLRQ�XQG�2SWLPLHUXQJ�GHV�

3URJUDPPV�
•� (UPLWWHOQ�GHU�)HUWLJXQJV]HLWHQ�
•� 9HUJOHLFKHQ�GHU�$OWHUQDWLYHQ�KLQ�

VLFKWOLFK�4XDOLWlW��:LUWVFKDIWOLFK�
NHLW�����

•� %HUHFKQXQJ�GHU�$UEHLWV]HLW�
•� %HXUWHLOHQ�XQG�EHZHUWHQ�GHU�/|VXQJHQ�
•� $XVZLUNXQJHQ�GHU�DXWRPDWLVLHUWHQ�)HUWLJXQJ�DXI�

GLH�HLJHQH�$UEHLWVVLWXDWLRQ�UHIOHNWLHUHQ�
•� ZLUWVFKDIWOLFKHU�9HUJOHLFK�GHU�)HUWLJXQJVDOWHUQDWL�

YHQ�

�
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�� 7DEHOOHQ�9HU]HLFKQLV�
�
7DEHOOH���� 6WUXNWXULHUXQJV�2SWLRQHQ� ��
7DEHOOH���� /HUQIHOGHU�%HUXIVIHOGHU� ���
7DEHOOH���� =XRUGQXQJ�GHU�)DFKNRPSHWHQ]HQ�]X�GHQ�/HUQIHOGHUQ� ���
7DEHOOH���� +XPDQ��6R]LDO���0HWKRGHQ��XQG�/HUQNRPSHWHQ]HQ�LQ�DOOHQ�/HUQIHOGHUQ� ���
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�%DXWHFKQLN� ���
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�'UXFNWHFKQLN� ���
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�(OHNWURWHFKQLN� ���
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�+RO]WHFKQLN� ���
7DEHOOH����� ,QKDOWOLFKH�.RQNUHWLVLHUXQJ�GHU�/HUQIHOGHU�LP�%HUXIVIHOG�0HWDOOWHFKQLN� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��+RFKEDX��7LHIEDX��$XVEDX� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��+RFK���)ODFK���7LHI��XQG�'LJLWDOGUXFN� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��6LHEGUXFN� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��%XFKELQGHUHL�:HLWHUYHUDUEHLWXQJ� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��0HGLHQJHVWDOWXQJ� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��'LJLWDOWHFKQLN��('9� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��*HElXGHOHLWWHFKQLN� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��,QGXVWULHOOH�)HUWLJXQJ� ���
7DEHOOH����� 6FKZHUSXQNW�,QVWDOODWLRQVWHFKQLN� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��$XWRPDWLVLHUXQJVWHFKQLN� ���
7DEHOOH����� $XVZHLWXQJ�9HUWLHIXQJ��KLHU��7KHUPLVFKHV�)�JHQ� ���
�
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